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INDEPENDENT AUDITOR'S REPORT

TO

THE MEMBERS,
WEETEK PLASTIC PRIVATE LIMITED
RAIPUR (C.G) ,

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Weetek Plastic Private Limited (“the
Company”), which comprise the Balance Sheet as at 31, March, 2025, the Statement of Profit and
loss (including other comprehensive income) and Statement of cash flows for the year then ended
and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31*
March, 2025, its loss total comprehensive income, changes in equity and its-cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

*

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s Annual report, but does not
include the financial statements and our auditors’ report thereon. The Company’s Annual report is
expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not
,__,.."‘."_"_"a%_;‘

express any form of assurance conclusion thereon. A< PORL o
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In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

When we read the Company’s Annual report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and take
necessary actions, as applicable under the relevant laws and regulations.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate -internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our responsibility are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also: '
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* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of -accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication. -

Weetek Plastic Private Limited
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Report on Other Legal and Regulatory Requirements

01.  Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give
in the Annexure "A" statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

02.  Asrequired by section 143(3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
. knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion, proper books of account as required by law have been kept by the Company
so faras it appears from our examination of those books. '

(c) the balance sheet and the statement of profit and loss (including other comprehensive
income) the statement of changes in equity and statement of cash flow dealt with by this
Report are in agreement with the books of account.

(d) in our opinion, the aforesaid financial statements comply with the e Indian Accounting
Standards specified under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended.

(e) on the basis of written representations received from the directors as on 31 March, 20235,
and taken on record by the Board of Directors, none of the directors is disqualified as on 315
March, 2025 from being appointed as a director in terms of section 164 (2) of the Act.;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”, Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

(g) With respect to the other matter to be included in the auditor’s report, in accordance with the
requirement of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the Company being a private
company, section 197 of the Act, related to Managerial Remuneration is not applicable to
the Company.

(h) with respect to the other matters to be included in the Auditors' Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

~a. There were no pending litigations which would impact the financial position of the
Company.

b. The Company do not have any material foreseeable losses on long-term contracts
including derivative contracts.
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¢. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

d.i) The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

ii) The Management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries

iii) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

e.  The Company has not declared or paid any dividend during the year.

f. - Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2025
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being
tampered with and the audit trail has been preserved by the company as per the statutory
requirements for record retention.

For, BAMB TAORI & CO.
CHARTERED ACCOUNTANTS
(REGISTRATION NO. 002026C)

Place: Raipur N Ja GIREESH KUMAR TAWRI -
Dated: 21.05.2025 ' LV; sq ASZZ  Partner
== Membership No. 153166

UDIN : 251562 662MT 61SM2507%
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ANNEXURE 'A' TO INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements'
section of our report of even date)

Report on Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central
Government in terms of Section 143(11) of the Companies Act, 2013 (‘the Act’) of Weetek
Plastic Private Limited (‘the Company®)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and. the books of account and other records examined by us in the normal course of
audit, and to the best of our knowledge and belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangibles
assets.

(b) The property plant and equipment were physically verified by the management at the
end of year, which, in our opinion, is reasonable having regard to the size of the
Company and nature of its assets. According to the information and explanation given to
us, no material discrepancies were noticed on such physical verification. In our opinion,
the frequency of physical verification is reasonable having regard to the size of the
Company and the nature of its assets.

(c) According to the information and explanations given to us and based on the examination
of the conveyance deed provided to us, we report that, the title deeds, comprising all the
immovable properties which are freehold, are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right-of-
use assets) during the year. Accordingly, the reporting under Clause 3(i)(d) of the Order
is not applicable to the Company.

(e) Based on the information and explanations furnished to us, no proceedings have been
initiated on or are pending against the Company for holding benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made
thereunder, and therefore reporting under this clause is not applicable.

(i) (a) The physical verification of inventory has been conducted at reasonable intervals by the
management during the year and, in our opinion, the coverage and procedure of such
verification by Management is appropriate. The discrepancies noticed on physical
verification of inventory as compared to book records were not 10% or more in
aggregate for each class of inventory.

(b) During the year, the Company has been sanctioned working capital limits in excess of
Rs. 5 crores, in aggregate, from banks on the basis of security of current assets. The
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Company has filed quarterly- returns or statements with such banks which are in
agreement with the books of account. (Also, refer Note 18(B)(i)(11) to notes on accounts).

(iii) The Company has not made any investment, provided guarantee or security and granted
loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties during the year. Accordingly
reporting under clause (iii) is not applicable to the company.

(iv) According to information and explanation given to us, the Company has not granted any
loans, made investments or provided guarantees or securities that are covered under the
provisions of sections 185 or 186 of the Companies Act, 2013, and hence reporting
under clause (iv) of the Order is not applicable.

(v) According to information and explanations given to us, the Company has not accepted
any deposits from the public within the meaning of the directives issued by the Reserve
Bank of India, provisions of section 73 to 76 of the Act, any other relevant provisions of
the Act and the relevant rules framed there under.

(vi) We have broadly reviewed the books of account maintained by the company pursuant to
the Rules made by the Central Government for the maintenance of cost records under
section 148 of the Act. We are of the opinion that the turnover of the Company is below
the threshold of turnover which required to maintain records. Accordingly, paragraph 3
(vi) of the Order is not applicable to the Company. -

(vii) (a) In our opinion, the Company is regular in depositing the undisputed statutory dues,
including goods and services tax, provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any

_other statutory dues, as applicable, to the appropriate authorities. There were no
outstanding as at 31st March, 2025 for a period of more than six months from the date of
becoming payable. '

(b)  According to the information and explanations given to us, there are no dues of income
' tax, sales tax, value added tax, service tax, goods and service tax, duty of customs, duty
of excise which have not been deposited with the appropriate authorities on account of

any dispute. '

(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

(ix) (a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lenders.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority or any other
lender.
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According to the records of the Company examined by us and the information and
explanations given to us, the term loans were applied for the purpose for which the loans
were obtained. '

According to the information and explanations given to us, and on an overall
examination of the standalone financial statements of the Company, we report that no
funds have been raised on short-term basis by the Company. Accordingly, clause
3(ix)(d) of the Order is not applicable.

According to the information and explanations given to us, the Company does not have
any subsidiaries, associates and joint venture. Accordingly, clause 3(ix)(e) of the order is
not applicable.

According to the records of the Company examined by us, and information and
explanations given to us, the Company has not raised any loans during the year on the
pledge of securities held in its subsidiaries, associates and joint venture. Accordingly,
clause 3(ix)(f) of the Order is not applicable.

in our opinion and according to-the information and explanations given to us, the
Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and hence reporting under clause 3(x)(a) of the Order is not
applicable.

According to the records of the Company examined by us, and information and
explanations given to us, the Company has not made any preferential allotment or
private placement of shares but allotted optionally convertible debentures for ¥6945.86
Lakhs. The Company has complied with the requirements of section 42 and section 62
of the Act and the Rules framed thereunder. The fund raised has been utilized for the
purpose for which it had been raised.

According to the information and explanations given to us and based upon the audit
procedures performed, we report that no fraud by the Company or on the Company has
been noticed or reported during the year.

According to our report in sub clause (a) of clause (xi) of the Order, reporting under sub-
clause (b) of Clause (xi) of the Order is not applicable.

According to the information and explanations given to us, there are no whistle blower
complaints received during the year by the company, accordingly this clause is not
applicable.

- The Company is not a Nidhi Company and hence reporting under clause (xii) of the

Order is not applicable.

In our opinion the provisions of Section 177 are not applicable to the Company. All
transactions with the related parties are in compliance with section 188 of the Act and
details of such transactions have been disclosed as required by the applicable accounting
standard (AS 18).
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(xiv) (a) In our opinion and according to the information and explanation given to us, the
Company is not required to appoint internal auditor as per rule 13 of the Companies
(Accounts) Rules, 2014,

(b) As appointment of Internal auditor is not mandatory on the Company as per section 138
of the Companies Act 2013, there were no internal auditors report in the Company.

(xv) In our opinion during the year the Company has not entered into any non-cash
transactions with any of its directors or persons connected with such directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

(xvi) (a) According to the information and explanations provided to us, the Company is not
required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, reporting under clause 3(xvi)(a) of the Order is not applicable.

(b) According to the information and explanations provided to us, the Company is not
engaged in any Non-Banking Financial or Housing Finance activities. Accordingly, the
requirement to report on clause 3(xvi)(b) of the Order is not applicable to the Company.

(c) According to the information and explanations provided to us, the Company is not a
Core Investment Company as defined in the regulations made by Reserve Bank of India.
Accordingly, the requirement to report on clause 3(xvi) (c) of the Order is not applicable
to the Company.

(d) Based on the information and explanations provided by the management of the
Company, the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) has three CICs as part of the Group. We have not, however, separately
evaluated whether the information provided by the management is accurate and
complete.

(xvii) The Company has incurred cash losses of ¥997.08 Lakhs during the financial year
covered by our audit and ¥385.31 Lakhs in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and hence
reporting under clause 3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our

- attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any

e ARt it e e
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assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

(xx) (a) The Company is not required to spend amount in compliance with section 135 of the
said Act. Hence reporting under clause 3 (xx) is not applicable.

(xxi) The Company does not prepare any Consolidated financial statements, hence reporting
under clause 3 (xxi) is not applicable.

For, BAMB TAORI & CO.
CHARTERED ACCOUNTANTS
(REGISTRATION NO. 002026C)

Place: Raipur R | & TSH KUMAR TAWRI

Dated: 21.05.2025 /&) Partner
ey nots”” Membership No. 153166

== UDING2B153) 66 BMTGESMO 50T
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ANNEXURE - "B" TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Weetek Plastic Private
Limited (“the Company™) as of 31 March 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date. '

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAT’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion. on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures

Audit Report F.Y, 2024-25 Weetek Plastic Private Limited
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that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as
at 31 March 2025, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control, wherever applicable, stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. However there is possibility of continue upgrading the
financial control policy as the operation of the company increases.

For, BAMB TAORI & CO
Chartered Accountants
Firm Reggistration No. 002026C

Place: Raipur ¥ : ESH KUMAR TAWRI

Dated: 21.05.2025 W partner
NCpe T S Membership No. 153166 ‘
UDIN: 25152166 M I G1SM2507F
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Weetek Plastic Private Limited
Balance sheet as at 31 March 2025
(Al amounts are in INR lakhs, unless otherwise stated)

Particulars fiGias As at As at As at
31 March 2025 31 March 2024 1 April 2023
ASSETS
Non-current assets
Property, plant and equipment 4 4,989.89 5,239.78 105.46
Capital work-in-progress 5 1,244.85 16.22 a58.98
Other intangible assels B 0.36 0.45 0.40
Right-ol-use assets 7 35.11 36.08 -
Financial assels
Others 8 32.84 56.86 24.30
Income tax assets {net) 14 11.28 - -
Deferred tax assets (net) 9 - - -
Other non-current assets 10 1,241.82 131.49 820.02
Total nen-current assets 7,556.55 5,480.88 1,809.16
Current assets
Inventories 11 1,301.71 582 89 -
Financial assets
Trada receivables 12 65.92 17.75 -
Cash and cash equivalents 13 251.83 11.29 4.36
Others B - 5.80 -
Current tax assets (net) 14 - 2.02 0.02
Other current assets 10 B38.07 730.56 9.62
Total current assets 2,458.54 1,350.31 14.00
Total assets 10,015.09 6,831.19 1,823.16
EQUITY AND LIABILITIES
Equity
Equity share capital 15 207.00 207.00 207.00
Instrumant enlirely equily in nature 16 6,945.86 - -
Other equity 17 (1,851.38) (520.06) (3.23)
Total equity 5,301.48 (313.06) 203.77
LIABILITES
Non-current liabilities
Financial hiabilities
Borrowings 18 3,716.62 6,081.36 1,667.75
Lease liabilities T 7.16 717 -
Pravisions 19 58.25 6.32 -
Deferred tax liabilities {net) 20 - - 1.38
Total non-current liabilities 3,782.03 6,094.85 1,569.13
Current liabilities
Financial liabilities
Borrawings 18 471.25 713.91 48.04
Lease liabilities 7 0.74 0.71 -
Trade payables 21
i. total outstanding dues of micro enterprises and small enterprises 63.81 - -
it total eutstanding dues of credilors other than micro enterprises 243.52 156.54 -
and small enterprises
Other financigl liabllities 22 138.99 168.08 2.21
Other current liabilities 23 12.06 10.15 0.01
Provisions 19 1.41 0.01 -
Total current liablilities 921.58 1,049.40 50.26
Total liabilities 4,713.61 7,144.25 1,619.39
Total equity and liabilities 10,015.09 6,831.19 1,823.16
Summary of material accounting policies 3

The accompanying noles form an integral part of these financial statements.

In the term of our report of even date
For BAME TAORI & CO
Chartered accoutants

Membership no : 153166

Place - Raipur
Date - 21/05/202%

For and on behalf of the Board of Directors

Percy Birdy
Director
DIN : Q7634795

Place- Mumbai

Date - 21/056/2025

(4

ic Private Limited
9CT2020PTCO10637

DIN © 07559832

Place- Mumbal
Date - 21/06/2025




Weetek Plastic Private Limited
Profit and Loss for the period ended 31 March 2025
(All amounis are in INR lakhs, unless otherwise stafted)

For the year ended

Particulars fiotas For the period ended
31 March 2025 31 March 2024

Income
Revenue from operations 24 1,349.08 92.09
Other income 25 105.95 3.18
Total income 1,455.03 95.24
Expenses
Cost of material consumed 26 1,093.56 269.43
Purchases of slock-in-trade 5,22 -
Changes in inventories of finished goods 27 (221.23) (226.186)
Employee benefits expense 28 144.35 58.92
Finance costs 29 492 55 203.93
Depreciation and amortization expense 30 334.88 133.13
Other expenses 31 937.66 174.20
Total expenses 2,786.99 613.45
Loss before tax (1,331.96) (518.21)
Tax expense:
Deferred tax credit 32 - (1.38)
Total tax credit - (1.38)
Loss for the period/year (1,331.98) (516.83)
Other comprehensive income
(i) ltem that will not be reclassified to profit or loss 0.64 =]

- Remeasurement of the defined benefit plan 0.64
Jii) ltem that may be reclassified to profit or loss - 2]
Other comprehensive income/(loss) for the period/year, net of tax 0.64 -
Total comprehensive loss for the period/year, net of tax (1,331.32) (516.83)
Earnings per share: 32A

Nominal value per share: INR 10 per share

Basic (64.35) (24.97)

Diluted (64.35) (24.97)

3

Summary of material accounting policies

The accompanying notes form an integral part of these financial statements.

This is the statement of profit and loss referred to in our report of even date.

For BAMB TAORI & CO
Charlered accoutants
Registral

Partner
Membership no : 153166

Place - Raipur
Date - 21/05/2025

For and on behalf of the Board of Directors
Weetek Plastic Private Limited
CIN : U26209CT2020PTC010637

Harish Chandra Gupta
Director
DIN : 07559832

Percy Birdy
Director
DIN : 07634795

Place- Mumbai
Date - 21/05/2025

Place- Mumbai
Date - 21/05/2025

(W
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Weetek Plastic Private Limited

Special Purpose Ind AS Statement of Cash Flows for the period ended 31 March 2025

(All amotnts are in INR lakhs, unfess otherwise stated)

Particulars

For the period ended
31 March 2025

For the year ended
31 March 2024

‘Cash flow from operating activities:

Loss before tax

Adjustments for:

Depreciation and amortization expense

Fixed assel wrillen off

Finance cost

Interest income

Loss on sale of property, plant and equipment (net)
Operating profit / (loss) before working capital changes and other adjustments
Worldng capital adjustments:

Decrease/(increase) in invenlories

Decreasef(increase) in trade receivables
Decrease/(Increase) in other non-current financial assels
{Increase) in other current financial assets
(Increase}/decrease in non-current assets
Decrease/(increase) in other current assets
{Decrease)/increase in trade payables
{Decrease)fincrease in other current financial liabilities
(Decrease)fincrease in other current liabilities

Increase In provisions

Net cash outflow from operating activities

Income tax paid, net of refunds (refer note 14)

Net cash inflow/ (outflow) from operating activities (A)

Cash flow from investing activities:

Purchase of property, plant and equipment, inlangible assels (including capital work-in-progress)

Proceeds from sale of property, plant and equipment, intangible assets
Interest income
Net cash outflow from investing activities (B)

Cash flow from financing activities:

Payment of one lime lease premium

Payment of lease liabililies (including interesl thereon)
Proceeds from issue of Optionally Convertible Debentures
Proceeds from issue of non-cumulative redeemable preference shares
Proceeds from lang-lerm borrowings

Repayment of long-term borrowings

Proceeds from shorl-term borrowings

Repayment of short-term borrowings

Finance cost paid

Net cash (outflow)/inflow from financing activities (G)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the periodfyear
Cash and cash equivalents at the end of the periodfyear

Reconciliation of cash and cash equivalents at the end of the periodiyear
Balances with banks

Cashin hand

Cash and cash equivalents at the end of the periodl/year

(1,331.96) (518.21)
334.88 13313
- 0.40
492.55 203.93
0.08 (3.08)
0.12 ;
(504.33) (183.83)
(718.83) (582.89)
(48.16) (17.75)
24.02 (32.56)
5.80 (5.80)
131.49 688,53
(108.51) (720.94)
16.96 156,54
37.54 97.28
1.91 10.14
53.80 6.33
(1,108.31) (584.97)
(9.26) (2.00)
(1,117.57) (586.97)
(2,417.73) (4,421.73)
0.90 ’
0.08 3.08
(2,416.75) (4,418.65)
- (27.45)
(0.78) (0.78)
6,945.86
: 430.00
34,38 4,489.91
(2,246.21) (143.83)
L 400.00
(400.00) s
(558.38) (135.30)
3,774.87 5,012.55
240.54 6.93
11.29 4.36
251.83 11.29
251.83 8.36
- 2.93
251.83 11.29

The Slatement of Cash Flows has been prepared in accordance with 'Indirect method' as set out in the Ind AS - 7 on 'Statement of Cash Flows', as

nolified under Section 133 of the Companies Act, 2013, read with the relevant rules thereunder.

The accompanying notes form an inlegral part of these financial stalements.

This is the statement of cashflows referr .in our report of even date.

(AOR, X\
—— F NN For and on behalf of the Board of Directors
o Weetek Plastic Private Limited

In the term of our report of even

Registrajn no :002026C

m\f\rm

Partner
Membership no : 153166

I— )
dPER S

For BAMB TAORI & CO 3 2
Qi<
-~ Q\iﬂ

Chartered accoutants
W"’I

Place - Raipur
Date - 21/05/2025

Place- Mumbai
Date - 21/05/2025

B

o~

handra Gupta
Director
DIN : 07559832

Place- Mumbai
Date - 21/05/2025



Weetek Plastic Private Limited

Special Purpose Ind AS Statement of Changes in Equity for the period ended 31 March 2025

(All amounts are in INR fakhs, unless otherwise stated)

a. Equity share capital

Particulars Number of shares Amount
Balance as at 1 April 2023 2,070,000 207.00
Issue of equity share capital during the year E .
Balance as at 31 March 2024 2,070,000 207.00
Issue of equity share capital during the period - -
Balance as at 31 March 2025 2,070,000 207.00
b. Other equity
Particulars Reser\fes and Syrplus Total
Retained earnings
Balance as at 1 April 2023 (3.23) (3.23)
Loss for the year (516.83) (516.83)
Balance as at 31 March 2024 (520.06) (520.086)
Loss for the period (1,331.96) (1,331.96)
OCI on Remeasurement of the defined benefit plan 0.64
Balance as at 31 March 2025 (1,851.38) {1,851.38}|

The accompanying notes form an integral part of these financial statements,

This is the statement of changes in equity referred to in our report of even date.

For and on behalf of the Board of Directors
Weetek Plastic Private Limited
CIN : U25209CT2020PTCO10837

In the term of our report of even date
For BAMB TAORI & CO
Chartered accoutants

Registration no :002026C

.

(/]

=
KUMAR TAWRI Percy Birdy sh Chandra Gupta
Partner . Vef A sl Director Director
Membership no : 153166 e DIN : 07634795 DIN : 07559832
Place - Raipur Place- Mumbai Place- Mumbai

Date - 21/05/2025 Date - 21/05/2025 Date - 21/05/2025




Weetek Plastic Private Limited
Notes to the financial statements
(All amounts are in Rs. lacs, unless otherwise specified)

3.

Corporate Information

Weetek Plastic Private Limited (‘Weetek’ or 'the Company') is a private limited company incorporated in 2020 in
India. The Company is engaged in the business of manufacturing water storage tanks, PVC/CPVC pipes and
fittings for water supply. The registered office of the Company is located at Khasra No. 350-359, Arang, Kutesar
Road, Near the Egg Industries, Tah-Arang, Kutesar, Chand Khuri, Raipur, Mandir Hasod, Chhattisgarh, India —
492101,

The financial statement are authorised by the board of directors on 21 May, 2025,
Basis of preparation and statement of compliance with Ind AS

The Company has prepared Financial Statements in accordance with Indian Accounting Standards (‘Ind AS’) as
notified by the Ministry of Corporate Affairs under Section 133 of the Companies Act, 2013 ('the Act') read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended and other relevant provisions of the Act.

The financial statements have been prepared on historical cost basis.
The financial statements are presented in Indian Rupees ("INR"), which is also the Company’s functional currency.
The financial statements were authorized and approved by the Board of Directors on 21 May, 2025,

Material accounting policies

3.1 Summary of material accounting policies

The material accounting policies that are used in the preparation of these financial statements are summarized
below. These accounting policies are consistently used throughout the periods presented in the financial
statements, except where the Company has applied certain accounting policies and exceptions upon transition to
Ind AS.

a. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An
asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in narmal operating cycle, or

Held primarily for the purpose of trading,

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

¥ NN Y

All other assets are classified as non-current.

A liability is current when:

» It is expected to be settled in narmal operating cycle, or

It is held primarily for the purpose of trading, or

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

Y N Y

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.




Weetek Plastic Private Limited

Notes to the financial statements
(All amounts are in Rs. lacs, unless otherwise specified)

b. Property, Plant and Equipment
Recognition and initial measurement

Freehold land is carried at cost and is not depreciated. All other items of property, plant and equipment are
measured at cost less accumulated depreciation and accumulated impairment losses, if any. Cost comprises its
purchase price net of any discounts and rebates, any import duties and other taxes (other than those subsequently
recovered from the tax authorities), any directly attributable expenditure on making the asset ready for its intended
use, other incidental expenses, if any, and interest on borrowings attributable to acquisition of qualifying asset up to
the date the asset is ready for its intended use. Subsequent costs are included in the asset's carrying amount or
recognized as a separate asset, as appropriate, only when it is probable that future economic benefits attributable
to such subsequent cost associated with the item will flow to the Company and the cost of the item can be

measured reliably.
Subsequent measurement (depreciation and useful lives)

The estimated useful lives and residual values are reviewed on an annual basis and if necessary, changes in
estimates are accounted for prospectively. Depreciation on additions/deletions to property, plant and equipment
during the year is provided for on a pro-rata basis with reference to the date of additions/deletions.

Freehold land is not depreciated. Depreciation on property, plant and equipment other than freehold land has been
provided on straight line method, considering five percent as the residual value of the assets, over the useful lives
of the assets as per Schedule Il to the Companies Act as follows -

Property, plant and equipment Useful life estimated Useful life as per
by the management Companies Act, 2013

based on internal
technical assessment

Buildings 3-60 years 3-60 years

Office equipments 3-5 Years 3-5 Years

Furniture and Fixtures 10 Years 10 Years
' Plant and machinery 15 years 10-15 years

Vehicles 8-10 years 8-10 years

De-recognition

An item of property, plant and equipment is de-recognised upon disposal or when no future economic benefits are
expected to arise from it's continued use. Any gain or loss arising on de-recognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is recognised in the Statement
of Profit and Loss when the asset is de-recognised.

c. Capital work in progress

The cost of assets not ready to use at each reporting date are disclosed under Capital work-in-progress.

d. Inventories

Inventories includes raw materials, finished goods and consumables and stores. All items of inventories are carried
at the lower of cost and net realizable value. Cost of raw materials and consumables and stores includes cost of
purchases on moving weighted average basis. Cost of finished goods includes cost of direct materials, direct
labour and an appropriate proportion of variable and fixed overhead expenditure, the latter being allocated on the
basis of normal operating capacity. Cost of inventories also includes all other costs incurred in bringing the goods
to their present location and condition. Net realisable value is the estimated selling price in the ordinary course of
business, less the estimated costs of completion and the estimated costs necessary to make the sale. Cost of
work-in-progress is carried at the lower of cost and net realizable value.
——%
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Weetek Plastic Private Limited
Notes to the financial statements
(All amounts are in Rs. lacs, unless otherwise specified)

e. Leases
Company as a lessee

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-
use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or before the commencement date, plus any initial direct costs incurred and an estimate
of costs to dismantle and remave the underlying asset or to restore the underlying asset or the site on which it is
located, less any lease incentives received.

The right-of-use asset Is subsequently depreciated using the straight-line method from the commencement date to
the end of the lease term.

Ihe lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the Company's incremental borrowing rate. It is remeasured when there is
a change In future lease payments arising from a change in an index or rate, if there is a change in the Company’s
estimate of the amount expected to be payable under a residual value guarantee, or if the Company changes its
assessment of whether it will exercise a purchase, extension or termination option. When the lease liability is
remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use asset, or is
recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases that have
a lease term of 12 months or less and leases of low-value assets, The Company recognises the lease payments
associated with these leases as an expense over the lease term.

The Company’s lease asset classes primarily consist of leases for land. The Company assesses whether a
contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether
a contract conveys the right to contral the use of an identified asset, the Company assesses whether

(i) tne contract involves the use of an identified asset,

(i) the Com pany has substantially all of the economic benefits from use of the asset through the period of the lease
and

(iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU") and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of
twelve months or iess (short-term leases) and low value leases.

f. Revenue recognition

Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for
those goods or services, The Company operates on FOR model, where freight is borne by the company, however
the same is Ioaded in sales price charged to the customer.

Revenue is measured based on the transaction price as specified in the contract with the customer. It excludes
discounts, incentives, volume rebates, goods and services tax and amounts collected on behalf of third parties.

The Company recognises revenue from contracts with customers based on the five-step model as set out in Ind AS
115.

in determining the transaction price, the Company considers the below, if any:

Varfable consideration:

This includes discounts, incentives, volume rebates, etc. It is estimated at contract inception and constrained until it
is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not occur
when the associated uncertainty with the variable consideration is subsequently resolved. It is reassessed at end
of each reporting period. -




Weetek Plastic Private Limited
Notes to the financial statements
(All amounts are in Rs. lacs, unless otherwise specified)

Significant financing component:

Generally, the Company receives short-term advances from its customers. Using the practical expedient in Ind AS
115, the Company does not adjust the promised amount of consideration for the effects of a significant financing
component if it expects, at contract inception, that the period between the transfer of the promised good to the
customer and when the customer pays for that good or service will be one year or less.

f. Revenue recognition (continued)
Consideration payable to a customer:

Such amounts are accounted as reduction of transaction price and therefore, of revenue unless the payment to the
customer is in exchange for a distinct good that the customer transfers to the Company. Further, in accordance
with Ind AS 37, the Company recognises a provision for onerous contract when the unavoidable costs of meeting
the obligations under a contract exceed the economic benefits to be received.

Contract Balances

Irade receivable

A receivable is recognised of an amount of consideration that is unconditional (i.e., only the passage of time is
required before payment of the consideration is due).

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. Contract liabilities are recognised as
revenue when the Company performs under the contract.

g. Otherincome
Interest Income

Interest income from financial assets is recognised when it is probable that the economic benefit will flow to the
Company and the amount of income can be measured reliably. Interest income is recorded on an accrual basis
using the effective interest rate (EIR).

Business support service income
Business support service income is recognised on an accrual basis in accordance with the arrangement.

h. Taxes

Tax expense comprises current tax and deferred tax. Current tax and deferred tax is recognized in the statement of
profit and loss except to the extent it relates to items recognised directly in equity or other comprehensive income,
in which case it is recognised in equity or other comprehensive income respectively.

Current income tax

Current tax is measured at the amount expected to be paid in respect of taxable income for the year in accordance
with the Income Tax Act, 1961. Current tax comprises the expected tax payable or receivable in respect of the
previous years. It is measured using tax rates enacted or substantively enacted at the reporting date. Management
periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisicns where appropriate.

Current tax assels and current tax liabilities are offset when there is a legally enforceable right to set off current tax
assets against current tax liabilities and the Company intends either to settle on a net basis, or to realise the asset
and settle the liahility simultaneously.

Deferred tax

Deferred tax is provided on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assels are recegnised for
all dpductlbie temporary differences, the carry forward of unused tax credits and any unused tax |o_-.s ‘Dﬂferred

utilized.




Weetek Plastic Private Limited
Notes to the financial statements
(All amounts are in Rs. lacs, unless otherwise specified)

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively

enacted at the reporting date.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right
to set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to
income taxes levied by the same taxation authority on either the same taxable entity which intends either to settle
current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities simultaneously, in
each future period in which significant amounts of deferred tax liabilities or assets are expected to be settled or

recovered.,

i. Provisions, Contingent Liabilities and Contingent Assets
Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of past
events, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some
or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised
as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision
due to the passage of time is recognised as a finance cost.

Contingent Liabilities
Contingent liability is:

» a possible obligation arising from past events and whose existence will be confirmed only on occurrence or
naon-occurrence of one or more uncertain future events not wholly within the control of the entity, or

~ a present obligation that arises from past events but is not recognized because:
aj it is not probable that an outflow of resources embodying economic benefits will be required to settle the
obligation or
b) the amount of the obligation cannot be measured with sufficient reliability.
‘H;e Company does not recognize a contingent liability but discloses the same as per the requirements of Ind AS
37,
Contingent Asset

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only on
occurrence or non-cccurrence of one or more uncertain future events not wholly within the centrol of the entity. The
Company does not recognize the contingent asset in its financial statements since this may result in the
recognition of income that may never be realised. Where an inflow of economic benefits are probable, the
Company disclose a brief description of the nature of contingent assets at the end of the reporting period.
However, whan the realisation of income is virtually certain, then the related asset is not a contingent asset and the
Company recognize such assets.

Provisions, contingent iiabilities and contingent assets are reviewed at each Balance Sheet date.

i. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

lnitial recognition and measurement

The Company recognises financial assets and iiabilities when it becomes a party to the contractual provisions of
the instrument. All financial assets and liabilities are recognised at fair value on Initial recognition and the
transaction costs that are directly attributable to the acquisition or issue of finencial-assets-and liabligs, which are
Aol at fair value through profit and loss, are added to the fair value on ini}ia‘lff@éé'gnition.'

Fmmancial assets




VWeetek Plastic Private Limited
MNotes to the financial statements
(All arnounls are in IRs. lacs, unless othenvise specified)

The classification of financial assets at initial recognition depends on the financial asset's contractual cash flow
characteristics and the Company's business model for managing the financial assets.

For a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise
to cash flows that are ‘solely payments of principal and interest (SPPI)' on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level. Financial assets with cash
flows that are not SPPI are classified and measured at fair value through profit or loss, irrespective of the business
model.

The Company's business model for managing financial assets refers to how it manages its financial assets in order
to generate cash flows, The business model determines whether cash flows will result from collecting contractual
cash flows, selling the financial assets, or both. Financial assets classified and measured at amortised cost are
held within a business model with the objective to hold financial assets in order to collect contractual cash flows
while financial assets classified and measured at fair value through OCI are held within a business model with the
objective of both holding to collect contractual cash flows and selling.

Derecognition

A financial assel is derecognised when the rights to receive cash flows from the asset have expired or the
-Company has transferred its rights to receive cash flows from the asset.

j- Financial ins_truments (continued)

Financial liabilities

After initial measurement, financial liabilities are measured at amortised cost using the effective interest rate
method. The effective interest rate is the rate that exactly discounts estimated future cash outflows through the
expected life of the financial liability.

Derecognition

A financial liability is derecognised when the cbligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

Compound financial instruments - Non-cumulative redeemable preference shares

A compound financial instrument is a non-derivative financial instrument that, from the issuer's perspective,
contains both a liability and an equity component. An entity recognises separately the components of a financial
instrument that creates a financial liability of the entity and grants an option to the holder of the instrument to
convert it into an equity instrument of the entity. On initial recognition, the fair value of the liability component is
calculated as the present value of the future obligations and the equity component is treated as the residual (i.e.
the difference between the face value of the instrument and the liability portion calculated). The equity component
is never remeasuread after initial recognition.

k. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash in hand and cash at banks which are subject to an
insignificant risk of change in value.

3.2 Summary of other accounting policies
a. Intangible assets
Intangible assets consist of software licenses and trademark.

Intangible assets are recognized only if it is probable that future economic benefits that are attributable to the
assets will flow to the enterprise and the cost of assets can be measured reliably. The intangible assets are
recorded at cost and are carried at cost less accumulated amortization and accumulated impairment losses, if any.

The Company amortizes intangible assets over their estimated useful lives using the straight-line method. The
estimated useful lives of intangible assets are as follows:

Liﬁé}{cﬁlé assets
e
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Intangible assets with finite lives are assessed for impairment whenever there is an indication that the intangible
asset may be impaired. The amortization period and the amortization method for an intangible asset with a finite
useful life are reviewed at least at each financial year end.

Intangible assets are derecognised on disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of an intangible asset (calculated as the difference between the
net disposal proceeds and the cariying amount of the asset) is recognised in the Statement of Profit and Loss
when the asset is de-recognised.

b. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes
a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the
respective asset. All other borrowing costs are expensed in the period they occur. Borrowing cost includes interest
and amortization of ancillary costs incurred in connection with the arrangement of borrowings.

¢. Employee benefits
Short-term employee bernefits

Employee benefit liabilities such as salaries, wages and bonus, etc. that are expected to be settled wholly within
twelve months after the end of the reporting period in which the employees render the related service are
recognised in respect of employee's services up to the end of the reperting period and are measured at an
undiscounted amount expected to be paid when the liabilities are settled.

Post-employment benefit plans
Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which the Company pays fixed contributions
inte-a separate entity and will have no legal or censtructive obligation to pay further amounts. Payments to defined
contricution plans are reccgnised as an expense when employees have rendered service entitling them to the
coniributions.

Defined bencfit plans

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees.
The plan provides for a lump sum payment to vested employees at retirement, death while in employment or on
termination of emgployment, of an amount based on the respective employee’s salary and the tenure of
employment.

The liability recognised in the Balance Sheet in respect of defined benefit gratuity plan is the present value of the
defined benefit obligation at the end of the reporting period. The defined benefit obligation is calculated by actuary
using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows
by reference to market yields at the end of the reporting period on government bonds that have terms
epproximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation.
Thig cost and other costs are included in employee benefits expense in the Statement of profit and loss.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses are recognised in
other comprehensive income and transferred to retained earnings.

Changes in the present value of the defined benefit obligation resulting from settlement or curtailments are
recognised immediately in Statement of profit and loss as past service cost.

¢. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributabie to equity shareholders by the
weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders of the Company and the weighted average numiber, of shares cutstanding during the period are
adjusted for the effects of ail dilutive potential equity shares. o :

L) )
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&. Foreignh currency transactions

Initial recognition

Transactions in foreign currencies are translated into the functional currency using the exchange rate at the date of
the transaction.

Subsequenk recognition

Monetary assets and liabilities denominated in foreign currencies are restated at the exchange rate at the reporting
date. Non-monetary assets and liabilities that are measured based on historical cost in a foreign currency are
translated at the exchange rate at the date of the transaction. Foreign exchange gain or loss resulting from
seftlement of the settlement/restatement of foreign currency monetary assets and liabilities of the Company are
racognised as an income or expense in the Statement of Profit and Loss.

f. Cash Flow Statement

Cash flows are reported using the indirect method set out in Ind AS 7 'Statement of Cash Flows’, whereby net loss/
profit before tax is adjusted for the effects of transactions of non-cash nature, any deferrals, or accruals of past or
future operating cash receipts or payments and items of expenses associated with investing or financing cash
fiows. The cash flows from operating, investing and financing activities of the Company are segregated.

¢. Segment reporting

The board of directors of the Company assesses the financial performance and position of the Company and
makes strategic decisions. The Chief Operating Decisicn Makers (CODM) are beard of directors of the Company.
Operating segments are reported in @ manner consistent with the internal reporting provided to the chief operating
decision maker.

fr. Rounding off

All amounts have been rounded-off to the nearest lakhs upto two places of decimal, unless otherwise indicated.

3.3 Significant accounting judgements, estimates and assumptions.

The preparation of financial statements as per Ind AS requires management to make judgments, estiimates and
assumptions in the application of accounting policies that affect the reported amounts of assets, liabilities, income

and expenses.
Estimation of Deferred tax asset recoverable

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be
available against which the same can be utilised. Significant management judgement is required to determine the
aimount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable
profits together with future tax planning strategies.

Fsiimalion of useful lives of depreciable/amortisable assefs

Management reviews its estimate of the useful lives of depreciable/amortisable assets at each reporting date,
based on the expected utility of the assets. Uncertainties in these estimates relate {o technical and economic
obsolescence that may change the utility of certain software, IT equipment and other plant and equipment.

Estimation of provisions

At each balance sheet date basis the management’s judgement, changes in facts and legal aspects, The Company
assesses the requirements of provisions against outstanding contingent liabilities. However, the actual future

outcome may be different from this judgment.
Estimation of Defined benefit obligations (DBO)

Management's estimate of the DBO is based on a number of critical underlying assumptions such as standard
rates of inflation, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions
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3.4 Recent Accounting Developments — Standards Notified but not yet effective.

Ministry of Corperate Affairs ("MCA") notifies new standard or amendments to the existing standards. During the
period ended March 31, 2025, MCA has notified Ind AS 117 — Insurance Contracts which is not applicable to the
Company.

35 §ubsequent Event

The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the
financial statements to determine the necessity for recognition and/or reporting of any of these events and
transactions in the financial statements. As of Mar 31, 2025 there were no subsequent events to be recognized or
reported that are not already disclosed.
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4. Property, plant and equip

Particulars Freehold land  Leasehold land Building (?I’lme i F".m“"m and PIar:\! ani Vehicles Total
As at 1 April 2023* 96.83 - - 117 - 8.21 1.256 105,46
Additions 38.12 27.44 949.68 6.81 31.99 4,163.87 73.53 529144
Effect of Ind AS transition® - (27.44) - - - 3.40 - (24.04)
As at 31 March 2024 134.95 - 949.68 7.98 31.99 4,173.48 74.78 5,372.86
Additions - - 268.07 112 2.81 43.89 723 at112
Effect of Ind AS transition® - - - - 4.44 - 444
Disposals - - {1.25) - - - - {1.25)
As at 31 March 2026 134.95 - 974.50 9.10 34.80 4,221.81 82.01 5457.16
Accumulated depreciation
As at 1 April 2023* - - - - - - - -
Charge for the year - - 18.23 0.78 T 100.64 331 133.08
As at 31 March 2024 - - 18,23 0.78 1.12 109.64 an 133.08
Charge for the pericd - - 4354 206 526 267.97 15.60 33442
Disposals - - (0.23] - - - 2 (0.23)]
As at 31 March 2025 = - 61.54 2,84 6.38 377.61 18,91 467.27
| Net carrying amount
As at 1 April 2023 96.83 - - 1.17 - 6.21 1.2§ 106.46
As at 31 March 2024 134.95 - 931.45 7.20 30.87 4,063.84 7147 5,239.78
As at 31 March 2025 134.95 - 912.96 6.26 28.42 3,844.20 63.10 4,989.80

“The Company has elected to avall Ind AS 101 exemption to continue with the carrying value of its property, plant and equipment under the previous GAAP as its deemed cost on the date of transition

ta lnd AS

“Refer note 46 for effect of Ind AS transiton to property, plant and equipment.

Refer note 184 for propenty. plant and equipment pledged as security against borrowings.

5. Capital work-In-progress (CWIP)

As at 1 April 2023 858,98
Additions 4,460.18
Capitalised during the year (5,302.94)
As at 31 March 2024 16.22
As at 1 April 2024 16.22
Additions 1.281.75
Capitalised dunng (he penod (53.32)
As at 31 March 2025 1,244.65

Capital work-in-progress mainly comprises of plant and machinery.

Capital Work-in-Progress Ageing Schedule for the period ended 31 March 2025

Amount In CWIP for
Particutars Less than 1 More than 3 Total
Year e LY Years
| Project in progress 1.244.65 - - 1,244.65
Capital Work-in-Progress Ageing Schedule as at 31 March 2024
In CWIP for a period of
P Tot
articulars Less than 1 0 e 2.3 Years Mare than 3 al
Year Years
Project in progress 16.22 - - 16.22
Note:

The completion schedule for the above capital work-in-progress is not overdue and has not exceeded its cost compared to its original plan.
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6 Intangible assets

Particulars Trademark Software Total
Cost

As at 1 April 2023* 0.40 - 0.40
Additions - 0.49 0.49
Write off (0.40) - (0.40)
As at 31 March 2024 - 0.49 0.49
Additions - - -
Disposals = - -
As at 31 March 2025 - 0.49 0.49

Accumulated amortization

As at 1 April 2023* . - "
” 0.04 0.04

Charge for the year

Disposals / write off - - -
As at 31 March 2024 - 0.04 0.04
Charge for the period - 0.09 0.09
Disposals / write off - - -
As at 31 March 2025 - 0.13 0.13
Net carrying amount

As at 1 April 2023 0.40 - 0.40
As at 31 March 2024 - 0.45 0.45
As at 31 March 2025 - 0.36 0.36

*The Company has elected to avail Ind AS 101 exemption to continue with the carrying value of its intangible assets under the
previous GAAP as its deemed cost on the date of transition to Ind AS.
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7 Right-of-use assels

(i) Amount recognised in balance sheet
The balance sheet shows the following amounts relating to leases:

Right-of-use assels
Leasehold land
Total Right-of-use assets

Lease liabilities
Current

Non-current

Total lease liabilities

Additions to the right-of-use assets during the period were INRE nil (31 March 2024: INR 36.09 lakhs).

As at As at As at
31 March 2026 31 March 2024 1 April 2023
57N 36,08 -
35.71 36.08 5
0.74 0.71 -
7.16 7.17 -
7.90 7.88 -

During the year ended 31 March 2024, the Company has entered into lease agreement for land for 99 years for which right-of-use asset and lease liabilities is recorded in the books. The
discount rate of 10.1% has been used for computation of same. The Company has paid INE 27.45 lakhs as one time lease premium and INR 0.78 lakhs as yearly rent. Extension option
and termination option are included in leasehold land across the Company. These terms are used to maximise operalional flexibility in terms of managing contracts. The extension and

termination option held are exercisable by the Company.

(it} Amount recognised in the statement of profit and loss

The statement of profit or loss shows the following amounts relating to leases

Deprecialion charge of right-of-use assels

For the period ended

31 March 2025

For the year ended
31 March 2024

Leasehold land 037 0.01
Total 0.37 0.01
Interest and other expense

Interest expense on leases (Included in finance cost) 0.80 002
Expense relating 1o short-lenm lzases (included in olher expenses) 8.09 0.24
Total 8.89 0,26
The tolal cash outflow for the leases for the perod ended 31 March 2025 was INR nil (31 March 2024 INR 28 23 lakhs).

iii) Right-of-use assets movement

Particulars Leasehold land Total

As at 1 April 2023 . -
Additions 36,09 26,09
As at 31 March 2024 36.09 36.09
Additions - -
As at 31 March 2025 36.09 36.09
Accumulated depreciation

As at 1 April 2023 - =
Charge for the year 0.01 0.01
As at 31 March 2024 0.01 0.01
Charge for the period 0.37 0.37
As at 31 March 2025 0.38 0.38
Net carrying amount

As at 1 April 2023 = :
As at 31 March 2024 36.08 36.08
As at 31 March 2025 35.71 3571
iv) Lease liabilities movement

Particulars Total

As at 1 April 2023 =
Addidions 8.64
Accretion of interest 0.02
Payment of lease liabilities 10.78)
As at 31 March 2024 7.88
Current 0.7
MNon-current 747
As at 1 April 2024 7.88
Accretion of interes! 0.80
Payment of lease liabilities (0.78)
As at 31 March 2025 7.90
Current 0.74
Nan-current 76
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8 Other financial assets
Nen-current
Unecured, considered good
Secunly deposit

Current
Unsecured, considered good
Security deposit
Other receivables
- from relaled parties” (reler nole 36)

9 Deferred tax assets
Deferred tax assets in relation to:
Eomployeas dues
Preliminary expenses
Businass Loss
Unabsorbed depreciation (refer note (i) given below)

Deferred tax liabilities in relation to:

Right-of-use assels (Nel of Lease liabiliias)

Property. plant and equipment and inlangible assets
Deferred tax assets (net)

Deferred lax assels resticted lo balance of deferred ta

Notas;
{l} Businoss loss:

x liabilities

As at As at As at
31 March 2025 31 March 2024 1 April 2023
32.84 56.85 24.30
32.84 56,86 24.30
= 0.50 -
- 5.30 <
- 580 -
1.16 022 -
- ooz -
65.48
18162 B3.02 r
(4.77)
(98.98) (37.02) -
144.53 26.24 .
(144.53) (26.24) -

As per section 78 of the Income Tax Act, 1861, on account of change In sharshelding of mere than fifty percent of a Company, loss incurred in any year prior to the pravious year in which change has taken
place shall not be carred forward. Accordingly, the brought forward loss as on 31 March 2024 and 1 April 2023 will lapse due to change in sharehalding.

Brought forward loss as on 31 March 2025, 31 March 2024 and 1 April 2024 is as follows:

As at As at
|Particulars 31 March 2024 1 April 2023 Expiry data
F iy = Amount Tax effect Amount Tax effoct
ALY 2021-2022 048 0.08 0.48 008 8 years
AY 2022-2023 030 0.05 0.30 0.05 8 years
ALY, 2023-2024 - - - - 8 years
ALY 2024-2025 379.19 65.07 ¥ = B years
| Total = 379.97 65.20 0.78 0.13
(I} Unabsorbed depreciati
As at As at
Particulars 31 March 2025 31 March 2024 Expiry date
Amount Tax effect Amount Tax effect
ALY, 2021-2022 013 0.0z 0.13 0.02 Unlimited
AY. 2022-2023 a5 0.03 016 0.03 Unilimited
ALY 2023-2024 115 0.20 1.15 020 Uniimited
ALY, 2024-2025 R 38582 8277 365.82 62.77 Unlimited
Total 367.25 63.02 367.26 63.02
As at As at As at
31 March 2025 31 March 2024 1 April 2023
10 Other assets
Non-current
Capital advances 1,241.82 9.48 820.02
Bak with go autharili : 122.01 -
1,241.82 131.49 820.02
Current
Advances lo suppliers 30.58 0.57 -
Prepaid expenses 7.57 9.99 588
Emgployee advaboes 1.10 - -
Total Balances with govarnmant authorities 1.126.39
Less  Provision for GST Input Cradit (for FY 24-25) # -326.58
Balances with govemment authorities 7069.83 720.00 364
839.07 730.56 8.62

# Mota 10{a) - A net provision lowards the balange with government autheritias of INR 326 56 Lacs under current assels have besn accouted far due 1o non-avaibilily of cerlain ¢ocuments regarding the eligibility of input tex credit. The company shall reverse

INF 326,56 {|.a Tolal provision INR 607.00 Lacs less INR 260_44 related te Liability no lenger requtied wriltan back) upan |

11 Inventories
Raw material
Work in progress
Finished goods
Stores and spares

hMote: Refer note188 far inventery hypothecated against cash credit facility.

12 Trade receivables
Unsecured, considered good

Notes:

which 5 currently under process.

of the supporting

84B.79 348.16
28252 =
&4.88 228.16
553 10.58 -
1,301.71 582.89 -
65.92 17.75 -
65.92 17.76 :

(1) The Company has INR 17.75 lakhs of trade receivables as al 31 March 2024 which have been oulstanding for lass than six months. The Company expacted to realise the same in the next one year hence no

provision for expected credit [oss was created.

{ii) As per the terms of the Assignment Agreement dated 1 October 2024, the trade receivables of the Company, amounting INR 57 79 lakhs have boen assigned to Weetek Sales and have not been taken over

by Sintex BAPL Limited as on the date of acquisition.

Ageing of Ir.ada receivables as at 31 March 2025

Particulars Unbilled 0uistand‘|Ing for fallowing periods from due date of payment Total
Less than & months -1 year 1-2 years 2-3 years Mare than 3 years
(i) Undisg trade receivabl -
LA i e e e e e S SRR 1 = 2 66.92
Trade receivables - 6592 - - - ¥ 65,92
Ageing of trade receivables as at 31 March 2024
Particulars Unbilled Outsta ing for following periods from due date of payment Total
Less than 6 months hs - 1 year 1-2 years 2-3years More than 3 years
(i) Undisputod trade bl -
-considered good - 17.78° - = = = 17.75
Trade receivables - 17,75 - - - - 17.75




Waatak Plastic Private Limitod
Notes to the financial statements for the period ended 31 March 2025
(AN amounts are in INR fakhs. uniess ctherwise stated)

As at As at As at
31 March 2025 31 March 2024 1 April 2023
13 Cash and cash equivalents
Cash in hand - 283 1.30
Balances with banks 251.83 B.36 3.06
251.83 11.29 4.36
14 Income tax assets
Neon current
TDS Receivable 11.28
11.28 - -
Current
Advance income tax* 2.02 0.02
- 2,02 0.02
*Movement in current tax assets {net): ==
As at As at
31 March 2025 31 March 2024
Opening balance 2,02 0.02
Rafund of income tax {2.02) -
Tax daducted at source - 2.00
Closing balance _ - 2.02
15 Share capital
Authorised share capital
Equity share capital Preference shara eapital
Number of shares Par valus Amount Number of shares Par value Amount
As at 1 April 2023 60,00,000 10.00 G00.00 40,00,000 10.00 800,00
Increased{decrease) during the year* (30,00,000) 10.00 (300.00) 30,00,000 10.00 300.00
As at 31 March 2024 30,00,000 10.00 300.00 1,20,00,000 10,00 1.200.00
Increasaf{decraase) during the perod - = _ 5
As at 31 March 2025 Sﬂ!l]l)iﬂl}ﬂ 10.00 300.00 1,20,00,000 _lU_J?D 1‘250,00

“During the year endad 31 March 2024, the sharsholders in their meeting held on 8 May 2023 have modifind the authorised share capital into 3,000,000 equity shares of INR 10/ each and 12,000,000 preference

Issued, subscribed and fully paid up
2,070,000 {31 March 2024: 2, 070,000; 1 April 2023, 2,070,000) equity shares of INR 10/- par value

{l} Movement in equity shares capital:

Issued, subscribed and paid up capital
As at 1 April 2023 '
Issued dunng the year

As at 31 March 2024

Issuad during the period

As at 31 March 2025

(ii) Terms and rights attached to shares
Equity shares

: 207.00 207.00 207.0¢
S2LAC 207,90 SRS .1 L[ NE
Number of shares Amount
20,70,000 207.00
20.?‘0.(;00 20‘.-{00
zos'mlt;no @

The Company has ene class of equity shares of INR 10 per share. All the aquity shareholders of the company have one vote for the one equity share held in the company. There is no equity share wilh
differential voting rights issued by the company, In case of liquidation of the company, all the equity sharehclders have pari pasu rights in the assels of the company. All the equily shares carries same right as to

distribution of dividend i.e. there |s no equity share issued with differential rights as to dividend.

- o b N K,
Non- pr

shares

Non-cumulative redeemable preference sharns do not carry any voting rights in the Company, except as provided in the Companies Act, 2013, Non-c.

lative redeemable pref

shares will have priority

over equily shares in the payment of dividend and repayment of capital. These shares have been classified as compound financial instruments as per Ind AS 109 - Financial instruments, refer note AT for

terms of preferance shares.

(iii} Details of shareholders holding more than §% shares in the pany:

As at As at As at
Particulars 31 March 2025 31 March 2024 1 April 2023
% holding Number % holding Mumt % holding

Sintex-BAPL Limited and its nominaes* 20.70,000 100.00% - 0.00% - 0.00%
Raj Thourani - 0.00% 1,080,000 52.17% 1,080,000 52.17%
Ravi Thouran! . - 0.00% 260,000 17.39% 360,000 17.39%
Sapna Thourani - 0.00% 540,000 26.08% 540,000 26.08%
Total 20,70,000 100.00% 19,80,000 95.65% 19,680,000 95.65%

Note:As per the Securities Purchase and Subscription Agreement dated 7 August 2024, Sintex-BAPL Limited has acquired 100% equity share capital of the Cempany from the existing shareholders Raj Thourani,

{iv) Details of shares held by pr

As at As at As at
Particulars Maonday, 31 March, 2025 Sunday, 31 March, 2024 Saturday, 1 April, 2023
% change during the % change during
No of shares % of total shares period No. of shares % of total shares ihie your No, of shares % of total shares
Sintew-BAPL Limited and #s nominges* 20,70,000 100.00% 100.00% - 0.00% - e 0.00%
Raj Thourani . - 0.00% -52.17% 10,680,000 52.17% = 10,80,000 52.17%
Ravi Thourani - 0.00% -17.38% 3,60,000 17.38% - 3,60,000 17.39%
Total 20,70,000 100.00% 14,40,000 69.657% 14,40,000 69.57%
16 Instrument in the nature of equity
Qptionally Convertible Debentures
] 31 March 2028

i in Op y G ible D, Number of Debanlures Amount
As at March 31, 2023 -
Issuad, subseibed ard paid up capital
As at March 31, 2024 - -
Increase during the period 69,45,86,435 6,945.86
Decrease during the penod
As at March 31, 2025 69,45,86,436 6,945.86

(i} Terms and rights attached to Converlible Debenlures

Each OCD having face value of Rs. 100 each shall be convertible at the option of the holder thereof at any fime during the tenure of the DCDs into 10 equity shares of Rs. 10 sach,

It the GCDs are not redeemed within 5 years from the dale of the issue, the OCDs shall be mandatorily converted into equity shares.

The OCDs shall be redeemable at the option of the issuer, any-time from the date of the issue but not later than 5 years,
Before redeeming the OCDs, the issugr shall give option to holder 1o convart the OCDs in to equity by issuing 15 days’ notice thereto
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IF the holder does not opt for converting, the issuer shall redeem within 7 days of the expiry of the nolice period,

The CCDs shall carry coupon of 0.01% p.a discretionary.

Security: OCDs shall not be secured and shall carry no charge over the Properties of the Company

Ranking. The equily shares to be 1ssued and allotted upon conversion of the OCDs shall have the same rights of voling as the

existing equity shares of the Company and that the aquity shares so allotted during the financial year shall ba entitied to dividel

in which the allotmant has been made and subseguent years

exisling equity shares and be treated for all other purposos parl-passu with the

nd, if any, declared including other corporate benefits, if any, for the financial year

{ily GCD'E of the Company held by holding company

As at 315t March, 2025

No.of OCD's | % holding
Sintex BAPL Limited 89,45,86,435 | 100%

{iv} Detalls of holders holding more than 6% OCD's in the Gompany

As at 31st March, 2025

Mo. of OCD's

Simex BAPL Limifed

£9,45,88,435

% _holdi
100%

(v} Detalls of Fromoter holding
As at 315t March, 2026

_ Percentage of
Mame of the promoter Number af OCDs %ar mt;lcrll;smber af change during the
= et — __ Yyear
[sinexBAPL Lmtes - £0,45,86,435 100% 100%
As at As at As at
31 March 2025 31 March 2024 1 April 2023
17 Other equity
Reserve and Surolus
Relained eamings (1,851,38) (520.08) . (3.23)
L (1,851.28) (520.08) ~ (3.23)
As at As at
Notes: 31 March 2025 31 March 2024
Retained earnings
Opaning balance (520.06) (3.23)
Loss for the periodiyear (1,331.96) (516.83)
acl- R of post employment benefit obligations 0.64 -
Closing balance (1,851.38) (520,06)

Mature and purpose of other reserves

Retained earnings are the profits that the company has earned 1ill date. The amount that can be distrib

the Companies Act, 2013,

18 Borrowings
Non-current
Secured
Term loan
From bank (refer note 18A(3))
Vehicle loan
Fram financial institution (refer nate 18A{))
Total seeured borrowings (A)

Unsecured

12,000,000 {31 March 2024; 12,000,000, 1 April 2023; 7,700,000),12% No

Loans frem related parties (refer nole 1BA(V))
Total unsecured borrowings (B)

Total nen-current borrowings (C=A+B)

Current

Secured

Cash credit facility from bank (rofer note 188(7))

Current maturities of long term borrowing from bank (refer note 18A(j))

Current malurities of long term borrowing from financial institution (refer note T8A(i))

Total current borrowings (D)

Total borrowings (C+D)

shares af INR 10 each [refar note 1BALIN)*

uted by the Company as dividends Lo ils equily shareholders is determined based on the requirements of

As at As at As at
31 March 2025 31 March 2024 01 April 2023
2,516.63 2,859.98 776.50
- 17.65 _—
2,516.63 2977.63 776.50
1,200.00 1,200.00 770.00
- 1,8903.73 2125
1,200.00 3,103.73 791.25
3,716.63 5,081.38 1,567.75
) - 400.00 -
A471.25 304.08 48.04
= 883 -
471.25 71391 48.04
4,187.88 6,795.27 1,615.79

*As per the Securities Purchase and Subscription Agreement dated 7 August 2024, the nen-curnulative redsemable preferance shares held by MM Investment LLP and Baba International Private Limiled hava b

A Non-current borrowings
(i) Term loan

During the year ended 31 March 2023, the Company has availed a term loan facili
floating interast rale of 0.80% over and above the bank's BRLLR plus a sirategic

ity of INR 3,350 lakhs from Bank of Baroda for setting up a new manufacturing unit at Arang District Raipur. The loan carries a

premium (SP) of 0.25% i.e. currently 12.08% per annum (31 March 2024: 10.05% per annum; 1 April 2023: 10.05% per annum)

and is repayabla in 80 monthly instalments after moratorium period of 26 months,

The terms of secunty ars as follows -

&} Equitabla mortgage of industrial land at KH.NO. 350, 3561, 352, 357, 358 (admeasui

kutesar tehsil Arang District Raipur standing in the name of Weetek Plastic Privale Limited.

(b} Equitable mortgage of proposed office building etc

(€} Hypothecation charge on proposed machinery purchased from the loan,

(d) Personal guarantee of Mr.Raj Thourani and Mr. Ravi Thourani (directors as well as shareholders of the Company) and Smt. Sapna Thourani (shareholder of the Company).

ng 1.770 hectare) KH.NO. 354,368 (admeasuring 0.42 hectars), KH.ND, 355 (admeasuring 1.06 hectare) at mouea gram

Details of outstanding:
Rl

= & - . - " Unamaortised Total non-current
Particulars Of g Pr payment Brasesaing faes Current maturities borrowing
As at 31 March 2025 3,281.08 (175.62) {105.00) (14.54) (471.25) 2514 85
As at 31 March 2024 844.94 2,436 12 - (17.00) {304.08) 2,950.08
As at 1 April 2023 - 844,94 {20.40) (48.04) 776.50

(ii} Vehicle loans

During the year ended 31 March 2024, the Company has availed loans of INR 16.38 lakhs and
interest rate of 9.7% and are repayable in 36 monthly instaiments. The amount outstanding is |
way of hypothecation of the vehiclas,

L]

INR. 14.95 lakhs from HDE Financial Services Limited towards purchase of vehicles, Both the lnans carry a fixed
NR nil (31 March 2024: INR 14.26 lakhs and INR 13.12 lakhs: 1 April 2023; INR nil), these loans are secured by




Weetek Plastic Private Limited

Nates to the financial stataments for the period ended 31 March 2025
(All amounts are in INR lakhs, unless otharwise stated)

(i} N T ble pref
The Company has allotted 12,000,000 (31 March 2024 12,000,000; 1 April 2023; 7,700,000) 12% non

F e shares of Rs 10/- each. These preference shares are redeemable

within 20 years of aliotment and shall carry no fixed cumulative preferential dividend, These praference shares shall rank for dividend in priorily to the equily shares and in the event of winding up shall be entitled

to rank, as regards rapayment of capital and arrears of dividend, it any declared, up to the commencemant of winding up,

or azsels

{iv) Loans from related parties

a) Tha Company has avallad unsecured loans from ils related partias. As per the tarms of the agreement, thera is no specilc

schedule. H

in priority to the equity shares but shall not be entitied to any turther participation in profit

» the parties shall not demand any repayment prior to 31

Ouistanding amount and rate of interest charged of [oans from related parties -
- 31 MArsh 2025 31 Mavch 2024 18515023
Related party Qustanding Oustanding
. Rate of interest amount Rate of interest amount Rate of Interest
{per annum) (per annum) (per )

M M Invastment LLP - 7.50%: 1.275.00 T7.60% 21.25 il
Raj Thourani 8.50% 595.00 8.50% - -
Ravi Thourani - 8.50% 21.58 8.50% -
Sapna Thourani - 8.50% 099 B.50% T -
Shanaya Thourani 8.50% 7.25 8.50% - -
Total - 1,803.73 21.25

b) The Company has executed agreement on October 28, 2024 with Sl_ntex-

Outstanding amount and rate of Interast charged of loans from related parties -

BAPL Limited for loan berrowing. The company shall avail the loan , sither in its antirely or one or mara trances pricr to March 31, 2025

As at As at As at
31 March 2025 31 March 2024 01 April 2023
Related party Oustanding Oustanding
Rate of interost amount Rate of interest amount Rate of interest
(per )] (per annum) (per annum)
Sintex BAPL Limited 2.50% il i il il

Refer note 36 for movemant of unsecured loan from ralatad parties.

B Current borrowings
(i) Cash credit facility from bank

(1) During the year ended 31 March 2023, the Company has availed a cash eredit facilly of INR 400 lakhs from Bank of Baroda towards worki

0.80% over and above the bank's BRLLR plus a strategic premium (SP) of 0.25%, Currently 12.6% (31 March 2024: 10.08% per annum; 1 April 2023: 10.05% per annum). The amount outstanding is INR nil (21

March 2024: INR 401,08 lakhs; 1 April 2023: INR nil).

The terms of security are as follows -

(a) First charge by way of hypothecation on the current assel of the co
(b) Collateral security of equitable morgage of freehold residential div
and Dist Raipur(CG) standing in the name of Mr. Raj Thourani and Mrs Sapna Thourani.

erted land and building at part of KH.NO 150361

mpany including immnto:'y and raceivables and all other current assets, both present and futura,
plot no. 1(admeasuring 11338 sqft ), Mouza devpuri, PH NO 114/52, RNM Raipur 2 Tehsil

©) Persenal guarantee of Mr,Ra) Thourani and Mr. Ravi Thouran| {directors as well as sharaholders of the company) and Smt, Sapna Thourani (sharehelder of the &

(I} Quarterly stalemants of curent assets filed by the Company wilh banks are in agreement with the books of accounts

ng capital. The cash credit facility carries a floating interest rate of

As at 31 March 2025

Additional provisions recognised from April 1, 2024 to October 16,2024
Addilional provisions till March 31, 2025

C. Net debt reconciliation
g Financial assets Financial liabilities
Cash and cash Lease llabilities Current Non current
Particulars equivalents bor Il borr g Total
current maturities)
; matur|ties)
Balance as at 1 April 2023 4.36 - - (1,615.79) (1,611.43)
Additions {8.64) = = (8.64)
Cash flow (net} 6.83 - - - 6.93
Praceeds from borrowings - - {400.00) (4,489.91) {4,889.91)
Pracaeds from issue of non-cumulative redeemable preference shares - - - (430.00) (430.00)
Repayment of borrowings - - - 143.83 143.83
Payment of lease liabilities - ove - - 0.7a
Non cash:
- Interest expense adjustment - (0.02) -
(3.40) (3.42)
Balance as at 31 March 2024 11.28 (7.88) (400,00} (8,395.27) (6,791.88)
Cash flow (net) 240.54 - - - 240.54
- Proceeds - - - (34.38) (34.38)
- Repayment - - 400.00 2,246.21 2,646.21
Nen cash:
- Interest sxpense adjustment - (0.80) - (4.44) 5,24
@ance as at 31 March 2025 251,83 (8.68) - (4,187.87) (3,944.72)
As at As at As at
31 March 2025 31 March 2024 01 April 2023
19 Provisions
Non-current
Employee benefit obligations
Pravision for warranty® (refer note 31) 55.01 T 502 -
Gratuity (refer note no,37) 0.66 1.30
Previsions for compensated absences 257 - -
5825 6,32 -
Current
Employee benefit obligations
Gratuily {refer note no.37) 0.01 0.01 -
Super annuation i < N
Other provisions 1.40
1.41 0.01 -
*M it in other provisi
Particulars 4 Provision for
warranty
As at 1 April 2023 Z
Additional provisions recognised 502
As at 31 March 2024 5.02
49.99

55.01




Weetek Plastic Private Limited
Notes to the financial statements for the poriod ended 31 March 2025
(Al armounts are in INR falihs, unless olhenwise sfaled)

As at As at As at
31 March 2025 31 March 2024 01 April 2023
20 Deferred tax liabilities
Deferred tax liabilities in relation to:
Properly, plant and equipment and inlangible assats % 142
Deferred tax assets in relation fo:
Praliminary expenses = = {0.04)
= 1.38

Deferred tax liabilities (net) =

21 Trade payables

Trade and olher payables to micro enterprises and small enterprises B3.61 -

Trade and oiher payables to other than micro enterprises and small enterprises

- Related partias B81.97 - -

- Others 181.65 156.54 -
307.14 156,54 -

Notes:

(i) There are no trade bles lo micro enterp and small enterprises hence disclosure under the Micro, Small and Medium Enterprises Davelopment Act, 2006 (MSMED Act) is not required.
(ii} As per the larms of the Assignment Agreement dated 1 October 2024, the trade payables of the Company, amounting INR 20.37 lakhs have been assigned to Weetek Sales and have not baen taken aver
by Sintex BAPL Limited as on the date of acquisition,

Trade payables agieng

As at 31 March 2025
Particulars Outstanding for following p from due date
Unbilled Not due Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) Undisputed trade payabl
Micro entary and small enterpri - 62,24 1.37 - = - 63.61
Other than micro enterprises and small enterprises 200 155.48 24.08 = = * 181.55
| Total 2.00 21771 2545 - = e 24517
As al 31 March 2024
Particulars Outstanding for following periods from due date
Unbilled Not due Less than 1 year 1-2 years 2-3 years More than 3 years Total
Undisputed trade payables
Other than micro enterprises and small enterprises B.58 = 147.85 & = 156.54
Total 8.59 - 147.95 - - - 156.54
As at As at As at
31 March 2025 31 March 2024 1 April 2023
22 Other financial labilitios
Current :
Capital creditors 13363 90.44 1,70
Interest accrued and not due on borrowings
- Secured 1.98 1.08 -
- Unsecured (refer note 26) - 67.53 -
Employes ralated payable 3.38 9.0 0.51
Other payables- related parties® (refer note 36} - 0.02 -
138.99 168.08 2.21
Rep its amount d on behalf of related party, which is paid subseguently.
23 Other liabilities
Current
Statutory dues payable 12.06 10.14 [eXel ]
Other payable to customears® - 0.01 -
12.06 10.15 0.01

*Represents amount refundable to cuslomer un account of excess payment received, which is paid subsaquently.

% ' .:C(‘;\.\-\}/'-'V
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Weetek Plastic Private Limited

Notes to the financial statements for the period ended 31 March 2025

(All amounts are in INR lakhs, unless otherwise stated)

Particulars

For the period ended
31 March 2025

For the year ended
31 March 2024

24 Revenue from operations
Sale of products (refer note 41)
Other operating revenue

Liability no longer required written back

25 Other income
Interest on deposit
Rent Income
Business supporl service
Miscellaneous income

26 Cost of material consumed
Inventory at the beginning of the pericd/year
Purchases during the periodfyear
Less: inventory at the end of the period/year

27 Changes in inventories of finished goods
Decreasef(increase) in inventories of finished goods

28 Employee benefits expense
Salaries, wages and bonus
Contribution to provident and other funds
Gratuity expense (refer note no.37})
Staff welfare expenses

29 Finance costs
Interest on term loan
Interest on OCD from related parties (refer note 36)
Interest on unsecured loan from related parties (refer note 36)
Interest on unsecured loan from aothers
Interest on cash credit
Interest on vehicle loan
Interest on lease obligations (refer note 7(iv))
Amortisation of borrowing cost
Other finance cost

Less: Finance cost capitalised
30 Depreciation and amortization expense

Depreciation on property, plant and equipment (refer note 4)
Amortization of intangible asset (refer note 8)

Depreciation on right-of-use assets (refer note 7({iii})

3

ke

Other expenses

Provision for GST input credit (refer note 10(a)
Electricity and water charges

Warranty expenses (refer note 19)
Censumption of store and spares

Power and fuel

Insurance

Legal and professional

Bank charges

Trademark expense

Job work charges

Labour Charges

Loss on sale of fixed assets (refer note 4)
Intangible assets written off (refer note 6)
Travelling and conveyance

Security Charges

Rates and taxes

Repair and maintenance

Printing and stationery

Postage and courier

1,068 .64 82.09
280 44 -
1,349.08 92.09
0.08 3.08
0.72 "
105.00 :
0.16 0.07
105.95 3.15
346.15 ;
1,596.20 615.58
848.79 (346.15)
1,093.56 269.43
(221.23) (226.16)
(221.23) (226.16)
126.03 55.67
8.68 1.65
131 0.90
8.32 0.70
144.35 58.92
366.60 284.90
0.21
102.45 77.52
2.79 -
17.55 15.47
1.05 1.20
0.80 0.02
0.88 -
0.22 :
492,55 379.11
- (175.18)
492.55 203.93
334.42 133.08
0.09 0.04
0.37 0.01
334.88 133.13
B07.00 -
92 .51 49 65
4999 502
26.69 19.88
12,61 6.90
17.59 12.44
4,36 47.96
913 4. 96

- 1.15

28.04
0.23
0.12 -

- 0.40
32,63 2.63
11.03

1.52 4.42
13.22 4.93
1.14 0.83
0.15 0.34



Weetek Plastic Private Limited
Notes to the financial statements for the period ended 31 March 2025
(All amounts are in INR fakhs, unless otherwise stated)

For the period ended  For the year ended

Farticidsns 31 March 2025 31 March 2024
Telephone and communication charges 0.97 0.41
Auditors’ remuneration® 1.80 0.57
Advertising and sales promotion 1.10 0.10
Rent (refer note 7{ii)) 8.09 0.24
Donations and conlributions 0.21
Transporlation expenses 8.01 5.35
Office expense 0.05 1.13
Miscellaneous expenses 9.48 4.89
937.67 174.20

*Auditors' remuneration comprises of:
Audit fees 1.25 0.50
For other services 0.55 0.07

1.25 0.57




Weetek Plastic Private Limited
Motes to the financial statemants for the period ended 31 March 2025
(Al amounts are i INR lakhs. unless othenwise stated)

32

az2h

33

34

35

Particulars

Income laxes

I tax recognised in the i of profit and loss
Currint tax

In raspect of the current period/year

For the period ended
31 March 2025

For the year ended
31 March 2024

Deterred tax
In respect of tha current penodfyear (1.38)
: {1.38)
Total income tax expense recognised in the current periodiyear - {1.38}
Earnings per share (EPS)
Basic and diluted
Loss after tax attributable to the equity holders of the Company {1.331.96) (516.83)
Weighted average number of equity shares 20,70.000 20,70.000
Basic and diluted eamings per share [INK} (refer note below) (84.35) (24.97)
Mote:
The Company does not have any potential equity shares and thus, weighted average number of shares for computation of basic EPS and diluted EPS remains same.
Contingent liabilities
There are no Contingent liabilities and conlingent assels as at 31 March 2025, 31 March 2024 and 1 April 2023
Commitments
Non-current assets
Particlulars As at As at As at
31 March 2025 31 March 2024 01 April 2023

Eshmated amount of contracis remaining to be executed on capital account and not provided for 5.700.29
{Net of Adavance) R -
Segment information
As perInd AS 108 - Operating Segments, the Company's chief operating decision maker (CODM] views the entire business as a single operating segment
Geographical information:
The Company is domicilad in India. The amount of its revenue from external customers are braken dewn by lacation of those customers and infermation about its non-currant assets other than
investn her finansial instruments and deferred tax assel a given below,
Particlulars Revenue from external customer Non-current assets

For the period ended For the year ended As at As at As at

31 March 2025 31 March 2024 31 March 2025 31 March 2024 01 April 2023

Outside India - = = =
Within India 1.068.64 92.08 7,512.43 5,424.02 1,784,868
Total 1,068.64 92.09 7,612.43 5,424.02 1,784.86

Information about major customers:

hao single customer eentrbuted 10% or more to the Company's revenue for the penod ended 31 March 2025 and for the yvear ended 31 March 2024,




* Weatek Plastic Private Limited
Motes to the financial statements for the period ended 31 March 2025
(All amounts are in INR lakhs, uniess othenvise stated)

36 Related Party Disclosures

In accordanca with the requirements of Ind AS 24 'Related Party Disclosures’ and the Act, the names of the related parly along with the transactions and period / year-end balances with them as identified and certified

by the management are given below:

Details of Related Parties

Entity Having Significant Influence w.e.f October 16, 2024

Balkrishan Goenka, Trustee of Welspun Group Master Trust

Parent Entity w.e.f October 16, 2024
Sintex - BAPL Limiled

1

Ultimate Parent Entity w.e.f October 16, 2024

Walspun Corp Limited and its nomines

IV Key management personnel (KMP)*

Mr Hansh Gupta (with affect from 16 Oclober 2024)

Mr Percy Birdy (with effect from 16 Oolober 2024)

Mr Yashovardnan Agrawal (with effect from 16 October 2024)
a) Thourani {till 18 Octobar 2024)

Ravi Thouran (till 16 October 2024)

WV Entities with whom there are transactions during the periodiyear:®

List of other entities over which key 0} "y arr

- Up to 16 October 2024

(a)

Mis MM real estate (ceased with effect to16 Orctober 2024)

MM Investment LLP (ceased with effect 1015 October 2024)

Baba International Private Limited (ceased with effect 1016 Qctohar 2024)
Weetek Sales (ceased with effect 018 Octaber 2024)

- with effect from 16 October 2024)

Shareholdar

31 March 2025

31 March 2024

44,79%

100.00%

100.00%:

Director
Director
Director
Director
Director

of such personne| exercise significant influence:

NA

MN.A

MA

Welassure Private Limited India

Welspun Transiormation Sevice Limited India

Welspun Global Brands Limited India

Welspun Living Limited  {Formally Known Welspun India Limited) India

Welspun Foundation for Health and Knowledge India

Anjar TMT Steel Private Limited India

VWelspun Flooring Limited (merge with Welspun wind limited w.e:f 01.04. 2023) India

Sintex Prefeb and Infra Limited India

Sintex Advanca Plastics Limited India

Walspun Globle brand Limited India

Welspun DI Fipes Limited India

Welspun Enterprise Limiled India

Mauyaan Shipyard Frivate Limited India

(b] R of key 1 1 parsonnel

Sapna Thourani (KMP relationship ceased with effect to16 Qctobar 2024)

Shanaya Thourani (KMP relationship ceased with effact to16 Octaber 2024)

Geata Thourani (KME relationship ceased with effect to16 October 2024)

The following transactions were carried out with related parties during the periodfyear:

Particulars For the period ended  For the year ended

. 31 March 2025 31 March 2024

RPT transactions till date of 16

October, 2024

Office rent paid

M/s MM real estate 0.08 012

Total 0.06 0.12

Borrowings taken

Raj Thourani 1,008 50 599,00

Ravi Thouran| 1525 2158

Riis MM real estate 56.00 1,393 75

Sapna Thourani 3.B5 090

Shanaya Thourani 4.55 725

Baba Intemational Private Limited 4.00 -

Gaeta Thourani 025 5

Tatal 1,0981.40 2,022.48

Horrowings repaid

FRa| Thourani 10.15 =

Ravi Thouram 5.20 :

Mfs MM real estate 624.00 140.00

Shanaya Thourani 1.50 =

Baba Intermnational Private Limitad 4.00 -

Geeta Thouran! .25 v

Total 645,10 140.00

nterest ch d o i of tax deducted at source) (ref b

Raj Thourani 46,15 10.14

Rawvi Thourani 1.45 060

Mis MM real estate 50,06 54.03

Sapna Thourani = 015 0.02

Shanays Thourani 041 024

Haba |ntarnational Povate Limited 0.05 =

Geeta Thauran - =
9817 75.03

Total




Weetek Flastic Private Limited
Motes to the financial statements for the period ended 31 March 2025
(Al amounts are in INR [akhs, unless offienyise stated)

Other recevable
Raj Thouram {recovery of excess reimbursed expenses) 018

Rawvi Thouran (recovery of insurance Framium) = 5.15
Total - 531
Other payable
Geeta Thourani (refund of amaunt receivad on behalf of Geeta Thourani) - 0.0z
Tatal - 0.0z
Sale of products
Weetek Sales 622 53 -
Total 622.53 -
Assignment of t *
Weatek Sales 2037 -
Total 20.37 -
Assignment of trade receivables®
Weatek Salas 57.79 -
Total 57.79 -
RPT transactions with efffect from 16 Cotober till 31 March 2025
Issue of Optional convertible Debentures (OCD'
Sintex-BAFL Limited 6,045 86 -
Borrowings taken
Sintex-BARL Linited 240.00
Barrowings repaid
Sintex-BAPL Limited 240.00
Interast on Loan
Sintex-BAFL Limited a7z -
Interest on QCO
Sintex-BAPL Limiled oz -
Purchase of Goods/Services
Welspun Global Brands Limitad 11.11 -
Sintex-BAPL Limited 15127 2
Welspun Transformation Service Limited 025
Feimbursement of expenses
- Sintex-BAFL Limited 30.53 -
Sales of Goods | Services

78.18 =

- Sinlex-BAPL Limited

*As per the terms of the Assignment Agreement dated 1 Oclober 2024, the trade payables and trade receivables of the Cempany, amounting INR 20 37 lakhs and INR 57.79 lakhs, respectively, have been assigned (o
Weelek Sales and have not been taken over by Sintex BAPL Limited as on the date of acquisition 1.e 16 October 2024,

“During the year ended 31 March 2024, out of total interest charged of INR 75 03 |akhs, interest expense of INR 24,33 lakhs has been capitalised in property, plant and equipment,

Balances at the end of the period/year:

Particulars As at As at As at
3 March 2025 31 March 2024 1 April 2023

Instrument In the nature of aqui Cl far note 16
Sintex-BAPL Limited 6,945.86 - -
Total 6,9845.86 - -
Borrowings taken (refer 1
Sintex-BAPL Limited - - -
Raj Thourani - 599.00 -
Ravi Theurani - 21.58 -
s MM real estale - 1,275.00 21.25
Sapna Thourani - 090 -
Shanaya Thouran - 7.25 -
Total - 1,803.73 21.25
Interest accrued on borrowings taken [ref
Sintex-BAPL Limited - - -
Ra) Theurani - 9.12 -
Ravi Thouram - 0.54 -
Mis MM real estate - 57.63 -
Sapna Thourani - 0.0z -
Shanaya Thouran| - 0.22 ]
Total ] BT.53 -
Trade Receivable
Sintex-BAFL Limitad 4392 - -
Total 13.92 - -
Trade Payable
Sintex-BAPL Limited 61.97 - -
Total 61.97 - -
Other re le (rafer note 8
Raj Thourani [recovary of excess reimbursed expenses) - 016 -

5.15 -

Ravi Thouran| (recovery of nsurance Premium)
Total




Weetek Plastic Private Limited
Metes to the financial statements for the period ended 31 March 2025
(Al amounts are i INR lakis, unless oiherwise stated)

Other able {refer note 22

Geela Thourar {refund of ameunt received on behalf of Geeta Thourani
Total

Note: Amounts are exclusive of applicable laxes

Terms and conditions:

0.0z
0.02

All transactions with related parties are made on the terms equivalent to those that prevail in arm's length transactions and within the ordinary course of business. Oulstanding balances al respective year ends are

unsecurad and setilement is genarally done in cash

Movement of unsecured loan taken from related parties for the year ended 31 March 2024:

Party namae As at 1 April 2023 Froceeds Repayment As at 31 March 2024 Accrued interest
Raj Thouranmi - 589.00 - 599.00 8.12
Ravi Thouram - 2158 - 21,58 0.54
Mrs MM real estate 21.25 1,393.75 (140.00) 1,275.00 5763
Sapna Thouran| - 080 - 090 0.02
Shanaya Thourani - 725 s 725 0.22
Total 21.25 2,022.48 1140.00) 1,803.73 67.53
Moy of 1 d loan taken from related parties for the period ended 31 March 2025:

Party name As at 1 April 2024 Proceeds Repayment As at 31 March 2025 Accrued i

Raj Thourani 599,00 1.008 50 (1.607.50) - =
Ravi Thouran| 2158 15.25 (36.83) >
Mis MM real estale 1,275.00 55.00 (1.330.00) -

Sapna Thourani 080 3.85 (4.75) -

Shanaya Thourani 725 4.55 (11.80} -

Baba International Frvate Limited - 4.00 {4.00} - -
Geeta Thouran - 0.25 {0.25] - -
Total 1,903.73 1,091.40 (2,995.13) . -

A per the Secunties Purchase and Subscription Agreement dated 7 August 2024, Sintex-BAPL Limited purchased the enlire equity share capital of the Company as on the ctlosing date 16 October 2024, therefore

these related parties ceased to be related parties from 16 October 2024




Weetek Plastic Private Limited
Notes to the financial statements for the period ended 31 March 2025
(Al amounis are i INR lakhs, unfass olharwise sfated)

37 Employee benefits

Disclosures as per Indian Accounting Standard (AS) 19 ‘Employee Benefits':

Defined benefit plans
Gratuity (unfunded)

[he Company has a defined benefit gratuity plan. Every amployee is entitied to gratuity as per the provisions of the Payment of Gratuity Act, 1972 The liability of gratuily is recognized en the basis of

actuanal valuation

Actual salary increases will increase the plan's liability Increase in salary increase rate assumplion in fulure valuations will alse increase ihe lizbility.

Oiscount rate

Reduction in discount rate in subsequent valuations can Increase the plan's liability.

Mortality and dizability

Actual deaths and disability cases proving lower or higher than assumed in the valuation can impact the liabilities

The amounts recognised in the balance sheet and the movements in the net defi

Change in the present value of obligation:

| benefit

over the periodfyear are as follows:

particul Present value of

e bt obligation
As at 1 April 2023 -
Current service cosl — 1.31
As at 31 March 2024 1.3
As at1 April 2024 - 1.31
Actuarial gains and losses anising from exy ce adj (0.64)
As at 31 March 2025 0.67
Amounts recognised in the bal. sheot: p— —

5a Gl
| Pariculars 31 March 2025 31 March 2024
Presant value of obligation 0.67 1.31
0.67 1.31

Mon-current 0.66 1.30
Current o.M 0.01
Amount recoy 1in the of profit and loss and other P
Description 31 March 2025 31 March 2024
Current sarvice cost 5 121
Less: Capitalised dunng the penodiyear 2 (0.41)
Net impact on loss (before tax) - 0.90
Actuarial loss/(gain) recogmised dunng the peniod/year® 0 64 -
Amount recognised in total comprehensive income 0.64 0.90

#Actuarial valuation was conducted for the firsl ime during he year ended 31 March 2024 as the Company incurred employee benefits expenses for the first time since ils inceplion. The enlire current
service cost for this period has been recognized as the present value of the cbiigation as on 31 March 2024, Consenuently, no actuanial gains or losses being recognized.

Actuarial assumg

Sensitivity analysis for gratuity liability

Description 31 March 2025 31 March 2024
Discount rate 6.54% 7.21%
Salary escalation rate 7.00% 5.00%
Waighled Average Duration of the Defined Benefit Obligation 500 A

Attrition rate 35.00%

Mortality rate I IALM 2012-14 (Urban)|  |ALM 201214 (Urban}

Impact on defined benefit obligation
Change in plion (%) Increase in amount Dei in amount
fiskmptiahs As at As at As at As at As at As at
31 March 2026 31 March 2024 31 March 2028 31 March 2024 31 March 2025 31 March 2024
Discount rate 1.00% 1.00% Decrease by (0.03} 012 Increase by 011 011
withdrawal rate 1.00% 1.00% Decrease by (0.02} MA Increase by 003 MA
Salary growth rate 1.00% 1.00% Increase by 0.03 0.12 8] by (011} {011)

The above sensitivity analysis is based en a change in assumption while holding all other assumptions constant. In practice, this is unlikely to occur and changes in some of the assumptions may be
corralated When calculating the sensitivity of the defined benafit obligation to significant actuanal assumptions the same method (present value of the defined benafit abligation calculated with the
projected unit credit method at the end of the reporting period) has been applied which was applied while calculating the defined benefit obligation liability recognised in the balance sheet

Maturity profile of defined benefit obligation

Particulars Upto 1 year 2to 5 year 6 - 10 years 10 years onwards Total

31 March 2025

Defined benefit obligations- gratuily 0,01 022 0.91 1.58 272
31 March 2024

Defined benefit ohligations- gratuity am 0.22 0.91 1.56 2.72

The Company has cancluded that there is no change in the gratuity liabllity fram the previous reporting period till the date of acquisition considering since there are no change in the number of
employaes and the underlying assumptions of the discounting rate, rate of salary increase and rate of employee turnover considered in the actuanal valuation report for the year ended 31 March 2024
and hance the same liability is carried forward as on the date of acquisition

Leave encashment

The Company does not have a palicy for leave accumulation till 16 Octeber 2024 and accordingly, Leaves are granted on an as-needed basis and are not carried forward to the following year. Post

acqusition by Sintex- BAPL Limited on 16 Cclober 2024, The company has placed leave encashment policy.
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38 Fair value measurements

a) The following tables presents the carrying amount of fi ial assets and liabilities by category:
31 March 2025 31 March 2024 1 April 2023

Fair value* Amortised cost Fair value* Amortised cost Fair value* Amortised cost
Financial assets
Trade receivables - 65.92 - 17.75 - -
Cash and cash equivalents - 251.83 - 11.29 - 4,36
QOther financial assets - 32.84 - 62 66 - 24.30
Total financial assets - 350,59 - 91.70 - 28.66
Financial liabilities
Borrowings - 4,187.87 = B6,795.27 - 1.615.79
Lease liabilities - 7.90 - 7.48 - -
Trade payables - 307.14 - 156.54 - -
Other financial liabilities - 138.99 - 168,08 - 2.21
Total financial liabilities - 4,641.90 - 7,127.77 - 1,618.00

“None of the financial assets and financial liabilities are designated at fair value through profit and loss or fair value through alher comprehensive income

b) Fair value of instruments measured at amortised cost:

31 March 2026 31 March 2024 1 April 2023
Carrying t Fair value” Carrying amount Fair value* Carrying amount Fair value*

Financial assets
Trade receivables 65.92 6592 17.75 17.75 - -
Cash and cash equlvalents 251 B3 251.83 11.29 11.29 4.36 4.36
Other financial assets 32.84 J2.84 62.56 62.66 24.30 2430

350,59 350.69 91.70 91,70 2B.66 2B.66
Financial liabilities
Borrowings 4,187 87 4,187.87 6,795.27 6,795.27 161570 1681579
Lease liabilities 7.90 7.90 7.88 7.88 - -
Irade payables 30714 30714 156,54 156.54 - -
Other financial liabilities 138.99 13B.99 168.08 168.08 2.21 2.21

4,641.90 4,641.90 7,127,717 7,127.77 1,618.00 1,618.00

a) The carrying amount of tfrade receivables, cash and cash equivalents, other financial assets, borrowings, trade payables, lease liabilities and other financial liabilities are a reasonable

approximation of their fair value, due to their short-term nature.
b} The fair values and carrying value of other financial assets, borrowings and lease liabilities (other than those covered in abave in note (a)) are materially the same.

¢} Fair value hierarchy
Financial assets and financial liabilities measured at fair value in the balance sheet are divided Into three levels of a fair value hierarchy. The threa levels are defined based on the

observability of significant inputs to the measurement, as follows:

Level 1: Quoted prices (unadjusted) in active markets for financial instruments.
Level 2 The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of observable market data rely as

little &s possible on entily specific estimates.
Level 3. If one or more of the significant inputs is not based on observable market data, the instrument is Included in level 3.

No financial assets and financial lizbilities are designated al fair value through profit and loss or fair value through other comprehensive income.
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39

Financial risk management

The Company has a well-defined risk 1 Tha Company's corporate finance dej provi servicas 1o i i access o ic and ir markels
montors and manages the financial nsks relating to the aperalions of the Company through internal risk repers which analyse the exposures by degree and magnitude of nsks The Company has exposure {0 the

folowing risks arising from financial instruments

= Credl nsk

= Laggudity risk ; and

« Market risk

Compliance wilh policies and exp limits is ravi by the on a conlinuous basis,

{1} Credit risk

Credit risk i3 the risk that a customer or counterparty to & financial instrument will fail to perform or fail to pay amounts due causing fi Fnancral loss ta the Cnmpany The polential activities where credil nsks may anse
mcludes from cash and cash equivalents, other financial assets and principally from credit exp lo relating to ivables. The credil with financial assets
15 equal 1o the carrying amount. Detalls of the credit sk specific to the Company along with rel i miti procedures adopted have baen enumerated below:

Trade receivables

Credit risk arising from trade i [ in ac with the Comp 5 d policy, p d and control relating to customer credil risk management. Credit quality of a cuslomer is
assessed based on a detailed study of credit wosthiness and accordingly Individual eredit limits are ied. The af credit risk is limited due to the fact that the custamer base 1s large

Tha Company has adopted & policy of only deaing wilh credilworthy counterparbes and ining sufficient ¢ where appropriate, as & means of mitigating 1I‘|a nsk of financial loss from defaults. The Company
uses publicly avallable financial information and its own trading recards In rate its major . The C 'S exp and the credit ratings of its are y and 1he agg

value of fransactions 18 spread PP ==l P

Other financial assets
Other inancial assets includes securily depaosits and cash and cash equivalents which are subject lo limited risk

(Il Market risk:
Rarket risk s the risk that changes in market prices — such as foreign exchange rates, interast rales and equity prices — will affect the Company's incoma of the value of its holdings of financial instruments.

Interest rate risk
The Company is exposad Lo intarast rata risk bacauss funds are borrowed &1 both fixed and floating interest rates. Interest rate risk (s messured by using the cash flow sansitivity for changes in variable intarast rale

The Company has exposure to inlerest rate risk, ansing poncapally on changes in BRLLR rate. The nisk 1s managed by the Company by mamianng an appropriale mix between fixed and floaling rate borrowings

The Company s vanable rate borrowing is subject t6 inlerest rate Below is the averall exposure of the bomowing
Farticulars 31 March 2025 | 31 March 2024 1 April 2023
Mariable rate borowing - 2.967.88 3.664.06 82454
- 1.931.21 21.25
2,967.88 5,595 27 845.79

Tot hormwing_s

Sensitivity
Profit of l0ss 1 sensifive to higher/lower inleres| expense from borrowings as a resull of changes in inlerest rates (net of tax) _—
Particulars =] 31 March 2025 31 March 2024 1 April 2083
|Interest rates — increase by 50 hasis points (12.38) (15.18) (3.42)
Inlgrest rates — decreass by 50 basis points 12.38 15,18 342
(1) Liguidity risk:
Liguidity risk refars to the risk of financial distress or extracrdinary high inaneing costs ansing due 1o shorage of lquid funds in a situation where Dusi cond. P y deterl and raquinng fi
Ulimate responsibility for liguidity risk management resis wilh the board of direciors, which has i an appropriate liquidity risk for the of the C y's short, medium
and long-term funding and liquidity - The Campany ges liquidity risk by rn.aJrltammg adaquate reserves, banking and raserve g facilities, by continuously monitering
forecast and aclual cash flows, and by matching the malunty profiles of financial assets and liabilities.
Maturity prefile of financial liabilities
_The tables below analyse the Company's financial liabilities into relevant matunty groupings based on their contractual maturities for all non-derivative financial liabi ties:
As at 31 March 2025 Less than 1 year 1-2 years 2-3 years More than 3 years Taotal Carrying amount
Non-derivatives
Barrowings 471,25 47505 1,068,586 247271 4187 87 4.187.87
Trade pavables any 14 . - - 307 14 243,52
Other financial liabilities 138.99 . - . 138.99 138.88
Leasg liabillties 0.78 ova 078 100.03 102 37 7.490
Total non-darivative liabilities 918.16 476.83 1,068.64 2,272.74 4,736.37 4,578.29
As at 31 March 2024 Less than 1 year 1-2 years 23 years Mare than 3 years Total Carrying amount
Non-derivatives
Borrowinas 71835 480.55 476,94 5136.03 681227 67895 27
Trade payablas 156.54 - - - 156,54 156.54
Clher financial liabilities 168 08 - - ¥ 168.08 168 08
Lease labilities 0.78 g.78 0.78 100,03 102.27 7.88
Total non-derivative liabilities 1,043.76 461.72 47772 5,236.07 7,239.26 7A27.77
As at 1 April 2023 Less than 1 year 1-2 years 2-3 years More than 3 years Total Carrying ameunt
Mon-derivatives
Bomowings 52.97 105.93 121.07 1,366.23 163620 161578
Other financial liabiliies 2.2 - - - 22 2.21
Total non-derivative liabilities 5518 105.93 121.07 1,356.23 1,638.41 1,618.00
The Company has access to fallowing funding facilities :
As at As at As at

Farticulars 31 Mareh 2025 31 March 2024 o1 April 2023

Drawn Undrawn Drawn Und Drawn U
Mehicle loan - - 27.48 3.83 - e
Tarm loan 301544 3456 3.281.06 68,94 844 94 2 505.06 |
Cash credit - 400.00 400.00 . - 400.00
Total facility 3,315.44 434,56 3,708.54 72.07 844.94 2,905.06
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40 Capital management

The Company's objectives when managing capital are to safeguard the company's abilily 1o continue as a going concem in order to provide retums for shareholders and benefits for other
stakeholders and lo maintain an optimal capital structure 1o reduce the cost of capital. In order to maintain or adjust the capilal stucture, the company may adjust the amount of dividends

paid to shareholders, retumn capital to shareholders, issue new shares or sell assels o reduce debl,

Particulars fzal As. at

) 31 March 2024 1 April 2023
Net debt (total borrowings (including current maturities) and lease liabilities net of cash and cash equivalents) (a) 6,791.86 1,611.43
Tatal equity (b) (313.06) 20277
Net debt equity ratio (a/b) -2169.51% 790.81%

The company has complied with all covenants.

No changes were made i the objectives, policies or processes for managing capital during the period ended 31 March 2025 and year ended 31 March 2024

4

-

Revenue related disclosures

i Disaggregation of revenue
Sel out below is the disaggregation of the Company's revenue with customers:

For the period ended | For the year ended
Particulars 31 March 2025 31 March 2024
Sale of products (refer note 41} 1,068 64 92.09
Total 1,068.64 92.09
Revenue by geography
India 1,068 64 92.09
Outside India - -
Total 1,068.64 92.09
Timing of revenue
Foint in time 1,068 .64 92,09
Over tima 2 -
Total 1,068.64 92.09

i) Contract balances

Contract asset (s the right to consideration in exchange for goods or services transferred to the customer. Contract liability is the entity's obligalion to transfer goods or services to a

cugtomer for which the entity has received consideration from the customer in advance Contract assets {unbilled receivables) are transferred to receivables when the rights become

unconditional and contract liabilities are recognized as and when performance obligations are fulfilled.
The Company has no such contract assets and liabilities.

i} Reconciliation of revenue recognised with contract price:

For the period ended | For the year ended
i ke 31 March 2025 31 March 2024
Contract price 1,100,093 100.49
Less: Rebates and discounts {32.29) (8.40)
|Revenue from contracts with customers 1,068.64 92.09
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43 Other statutory information for the period ended 31 March 2025 and for the year ended 31 March 2024:
(iy The Company does not have any benami property, whera any proceading has been initiated or pending against the company for holding any benami property.
(1) The Company has ne ransaclions with any struck off companias under Companies Acl, 2013,
(iiiy The Company does not have any charges or satisfaction which is yet to be registered with registrar of companies beyond the statutory period.
{iv) The Company has not raded or invested in cryplo currency or virtual currency.
(v) The Company has not advanced or loaned or invested funds fo any other person(s) or entily(ies), including foreign entities (Intermediaries) with the understanding that the
intermediary shall:
{a) directly or indirectly lend or invest in olher persons or entilies identified in any manner whatsoever by or on behalfl of the company (ultimate beneficiaries) or
(b} provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries
{vi) The Company has nat received any fund from any person(s) or enfity(ies), including foreign entilies (funding party} with the understanding {whether recorded in wriling or otherwisa)

that the Company shall:
{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate benaficiaries) or
(b} provide any guarantee, security or the like on behalf of the ultimate beneficianies,
(vii) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the period [ year in the
lax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1861,

(viii) The Company is not declared as wilful defaulter by any bank or financial institution or other lender.
{ix) The Company has borrowings from banks on lhe basis of security of current assets. There are no material differences in the quarterly returns or statements of current assets filed

by the Company with banks and financial institutions.

{(x} The Company has complied with the number of layers prescribed under the Companies Act, 2013

(x1) There s no approved scheme(s) of arrangement.

(i) The Company has nol revalued ils property, plant and equipment (including right-of-use assels) or intangible assets or both.

{xil) The title deeds of all the immaovable properlies (other than properties where the Company is the lessee and the lease agreements are duly executed in faver of the lessee}, property,
plant and equipment, are held in the name of the Company.

{xiv} Tha Company has no! granted any loans or advances in the nalure of loans to promoters, directors, KMPs and related parties (as defined under Companies Act, 2013) either
severally or jointly with any other person, that are (a) repayable on demand; or (b} without specifying any terms or period of repayment.

{xv) Corparate Social Responsibility is not applicable to the Company as per the provisions of Section 135 of the Companies Act, 2012

44 Core investment companies (CIC)
Management has assessed that there are three CIC in the Welspun Group ('Companies in the Group' is as defined in Master Direction - Core Investment Companies (Reserve
Bank) Directions, 2016, as amended)

45 The company has Iransferred 100% equity shares to Sintex BAPL Limited in terms of Securilies Purchase and Subscription Agreement ("SPSA’) dated 7 August 2024,

The effective date for transter of control to Sintex BAPL Limited magement was 16 Oclober 2024 as the same dale consider for valuation of tangible and intangible assets and
allocation of goodwill

Tangible and intangible assets and allocation of goodwill of Weetek for the purpose of Purchase Price Allocation (“PPA") under Ind AS 103 Business Combinations are as under,

Fair value of identifiable assets and liabilities in respect of business combinalion is provided below:

No Particulars INR in Lacs
A Cash (purchase consideration) 3.071.7
Total Consideration (A} 3,071.7
B |Fair value of identifiable assets and liabilities recognised as a result of the Reverse Acquisition INR in Lacs
Particulars
Non-current Assets
Proparty, plant, and equipmeant, ROU Assets, Intangibla Assels 5,414.0
Investment in Subsidiary
Other financial assets 55:3
Other Non-Current Assels
Current Assets
Inventories 189.9
Trade Recevables =
Cash and cash equivalent, and Other bank balance 43.5
Other financial assels 126.0
Current lax assels
Other current assats 1481
Total assets (a) 59768
Non-current Liabilities
Barrawings
- Securad loan 3,367.7
- Unsecured loan 2.3580.0
Lease liabilities 8.3
Provisions 56.3
Current liabilities
Trade payabl 1226
Other financial iabilities 9.0
Provisiens
Other current liabilitiss
Total labilities (b) 5,914.0
Fair value of identifiable net assets (B)={a-b} 62,8
C| Goodwill C=(A-8) 3,008.9
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46 First time adoption of Ind AS

Ihese are the Company's first financial stalements prepared in accordance with Ind AS. For the year ended uplo and including 31 March 2024, the Company had prepared its
financial statements in accordance with Companies {Accounts) Rules, 2014, notified under Section 133 of the Act and other relevant provisions of the Act {'Previous GAAP'),

I preparning its Ind AS balance sheet as at 31 March 2025, and in presenting the comparative information for the year ended 31 March 2024 the Company has adjusied amounts
reported previously in financial statements prepared in accordance with Previous GAAF as detailed hereunder and accordingly the impact of such transition on the Company's

financial position and financial performance is listed hereunder;
A Ind AS optional exemptions

1 Deemed cost for property, plant and equipment and intangible assets

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as recognised in the financial statements as at the date
of transilion 1o Ind AS, measured as per the pravious GAAP and use that as its deemed cost as al the date of transition. This exemplion can also be used for intangible assels
covered by Ind AS 38 Accordingly, the Company has elected to measure all of its property, plant and equipment (including capital work in progress) and intangible assets at their

previous GAAP camying value.
B Ind AS mandatory exceptions

1 Estimates

An entity's estimates in accordance with Ind ASs at the date of transition to Ind AS shall be consistent with estimates made for the same date in accordance with previous GAAP
(after adjustments to reflecl any difference in accounting policies), unless there is objective evidence that those estimates were in arror. Ind AS estimales as al 1 April 2023 are

consistent with the estimates as at the same date made in conformity with previous GAAP.

C Reconclliations between previous GAAP and Ind AS

1 Reconciliation of total equity as at 31 March 2024 and 1 April 2023:

Notes 31 March 2024 1 April 2023
Total equity (shareholder's funds) as per previous GAAP 886.31 973.77
Adjustments:
Reversal of depreciation charged on processing fee capitalised in Properly, plant and equipment Note | 0.64
Adjustment en non-cumulative redeemable preference shares MNote iii (1,200.00) (770.00)
Right of use assets and lease liabilities Note i [(0.01) -
Total adjustments (1,199.37) (770.00)
Total equity as per Ind AS (213.06) 203.77
2 Reconciliation of {otal comprehensive income for the year ended 31 March 2024:
Loss after lax as per previous GAAP (517 46)
Adjustments:
Reversal of depreciation charged on processing fee capitalised in Property, plant and equipment Note | .64
Right of use assets and lease liabilities Note ii (0.01)
Total adjustments 0.63
Loss for the year (516.83)
Total comprehensive loss for the year (516.83)
3 Impact of transition on the cash flows statement for the year ended 31 March 2024
Reconciliation of cash flows for the year ended 31 March 2024
Previous GAAP Effect of Ind AS
Particulars 31 March 2024 transition 31 March 2024
to Ind AS

Met cash flows generated from operaling aclivilies (587.76) 0.79 (6586.97)
MNet cash flowa used in investing activities (4,446.10) 27.45 (4.418.65)
Met cash flows used in financing aclivilies 5.040.79 (28.24) 5,012.55
Met decrease in cash and cash equivalents 6.93 - 6.93
Cash and cash equivalents at the beginning of the year 4.36 - 4.36

11.29 - 11.29

Cash and cash equivalents at the end of the year
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4a Reconciliation of the assets and liabilities presented in the balance sheet prepared as per previous GAAP and as per Ind AS as at 31 March 2024 is as

follows:
Particulars Note Previous GAAP* |Effect of transition Ind AS
31 March 2024 to Ind AS 31 March 2024
Non-current assets
Property, plant and equipment Note i and ii 5,283.59 (43.81) 5239.78
Capital work in progress 16.22 - 16.22
Right of use assets Nate ii 5 36.08 36.08
Intangible assets 045 - 0.45
Financial assets
| Other financial assets 56.86 - 56.86
Other non current assels 131.49 - 131.49
Total non-current assets 5,488.61 (7.73) 5,480.88
Current assets
Inventories 582 89 - 582.89
Financial assets
Trade receivables 17.75 - 17.75
Cash and cash equivalents 11.29 11.29
Other financial asseis 5.80 5.80
Current tax assets (net) 2.02 - 2.02
Other currenl assets Note ii 731.32 (D.76) 730.56
Total current assets 1,351.07 (0.76) 1,350.31
Total assets 6,839.68 (8.49) 6,831.19
Equity
Equity share capital MNote iii 1,407.00 (1,200.00) 207.00
Other equity (620.69) 0.63 (520.08)
Total equity 886.31 (1,199.37) (313.06)
Non-current liabilities
Financial liabilities
Borrowings Note i and iii 4,887.44 1,193 92 6,081.36
Lease [iabilities Note i - 717 717
Provisions 1.30 5.02 6.32
Total non-current liabilities 4,888.74 1,206.11 5,094.85
Current liabilities
Financial liabilites
Borrowings Note | 724,83 (10.92) 713.91
Lease liabilities Note i . 0.71 0.7
Trade payables
[A) total outstanding dues of micro enterprises and small enterprises =
(B) total outstanding dues of creditors other than micro and small enterprises 156.54 - 156.64
Other financial liabilities 168.08 - 168.08
Other current liabilities 10.15 - 10.15
Provisions 5.03 {5.02) 0.01
Total current liabilities 1,064.63 (15.23) 1,049.40
6,839.68 (8.49) 6,831.19

Total equity and liabilities

*The previous GAAP figures have been reclassified to confirm to Ind AS presentation requirements i.e. basis Division Il of Schedule 1l for the purpose of this note.

After reclassification, effect has been given for transition adjustments.
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4b Recanciliation of the assets and liabilities presented in the balance sheet prepared as per previous GAAP and as per Ind AS as at 1 April 2023 is as

follows:
Particulars Mote Previous GAAP* | Effect of transition Ind AS
1 April 2023 to Ind AS 1 April 2023

Non-current assets
Property, plant and equipment Nole i 102,97 2.49 105.46
Capital work in progress Note i 881.87 (22.89) 858 98
Intangible assets 0.40 - 0.40
Financial assets

Other financial assets 24.30 - 24.30
Other non current assets B820.02 - 820.02
Total non-current assets 1,829.56 {20.40) 1,809.16
Current assets
Financial assets

Cash and cash equivalents 4.36 - 4,36
Current tax assets (net) 0.02 0.02
Other current assets 9.62 9.62
Total current assets 14.00 - 14.00
Total assets 1,843.56 (20.40) 1,823.16
Equity
Equity share capital MNote i 977.00 (770.00) 207.00
Other equity (3.23) ” (3.23)
Total equity 973.77 (770.00) 203.77
Non-current liabilities
Financial liabilities

Borrowings Note i and iii BBB.18 701.56 1,567.75
Deferred tax liabilities (net) 1.38 - 1.38
Total non-current liabilities BG7.57 701.56 1,569.13
Current liabilities
Financial liabilities

Borrowings Mote i - 48 04 48.04

Other financial liabilities 221 - 2.21
Other current liabilities 0.01 - 0.01
Total current liabilities 2.22 48.04 50.26

1,843.56 (20.40) 1,823.16

Total equity and liabilities

“The previous GAAP figures have been reclassified to confirm to Ind AS presentation regquirements 1.e. basis Division Il of Schedule Il for the purpose of this note.

After reclassification. effect has been oiven for transition adiustments.,
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5 Reconciliation of total comprehensive income presented in the statement of profit and loss prepared as per previous GAAP and as per Ind
AS for the year ended 31 March 2024:

Particulars Mote Previous GAAP* |Effect of transition to Ind AS
31 March 2024 Ind AS 31 March 2024

Revenue
Revenue from cperations 92.09 - 92.09
Other income 3.15 - 3.15
Total revenue 95.24 - 95.24
Expenses
Cost of material consumed 26943 = 269.43
Changes in inventories of finished goods (226.18) - (226.16)
Employee benefits expense 58.92 - 58.92
Finance costs Note ii 203,91 0.02 203.93
Depreciation and amortization expense MNote i and 133.76 (0.63) 133.13
Other expenses Note ii 174.22 (0.02) 174.20
Total expenses 614.08 (0.63) 613.45
Loss before tax (518.84) 0.63 (518.21)
Tax expense
- Deferred tax credit (1.38) - (1.38)
Total tax credit (1.38) - {1.38)
Loss for the year (6517.46) 0.63 (516.83)
Other comprehensive income
(1) Item that will not be reclassified to profit or loss - = =
(i) ltem that may be reclassified to profit or loss = a -

Other comprehensive income - - -
Total comprehensive loss for the year (517.486) 0.63 {516.83)

*The previous GAAP figures have been reclassified to confirm to Ind AS presentation requirements i.e. basis Division Il of Schedule Il for the
purpose of this note. After reclassification, effect has been given for transition adjustments.

D Notes to first time adoption

Borrowings

Ind AS 109 requires transaction costs incurred towards origination of barrowings to be deducted from the carrying amount of borrowings on initial
recognition. These costs are recognized in the statement of profit and loss over the tenure of the borrowing as part of the finance cost by applying
the effective interest method.

Under the previous GAAP, these transaction costs were capitalised as part of capital work-in-progress as the underlying loan was availed for setting
up a new manufacturing unit.

Accordingly, as at 1 April 2023, borrowings have decreased by INR 20.40 lakhs, comprising a reduction of processing fee of INR 22.89 lakhs and an
addition of INR 2.49 lakhs on account of the unwinding of processing fee. This adjustment has resulted a decrease of INR 88.44 lakhs in non-
current portion and an increase of INR 48.04 lakhs in current portion of secured borrowings.

Additicnally, a decrease of INR 22 89 lakhs has been recorded in capital work-in-progress. Upon capitalisation of the new manufacturing unit, the
unwinding of processing fee of INR 2 49 lakhs has been adjusted against property, plant and equipment.

As al 31 March 2024, borrowings have decreased by INR 17,00 lakhs, comprising a cumulative reduciion of processing fee of INR 22,89 lakhs and
an addition of INR 5.89 lakhs on account of the unwinding of processing fee. This adjustment has resulted a decrease of INR 6.08 lakhs in non-
current portion and a decrease of INR 10,92 lakhs in current portion of secured borrowings.

Additionally, a decrease of INR 22.89 lakhs has been recorded in property, plant and equipment, Upon capitalisation of the new manufacturing unit,
the unwinding of processing fee of INR 5.89 lakhs has been adjusted. Furthermore, an adjustment of INR 0.64 lakhs has been acccunted as a
reversal of depreciation charged on processing fee under IGAAP. These adjustments has resulted in net decrease of INR 16.36 lakhs in property,
plant and equipment, There is an impact of INR 0.64 |akhs in statement of profit and loss for the year ended 31 March 2024 on account of reversal
of depreciation charged on processing fea.

i Right of use assets and lease liabilities

Under the previous GAAP, lessees classified lease contracts as either a finance lease or an operating lease at the inception of contract. For
operating leases, rent payments were recognised as an expense in the statement of profit and loss on a straight-line basis over the lease-term.
Under Ind AS, the Company measures the lease liability at the present value of the outstanding |lease payments from lease commencement date,
discounted using the Company's incremental borrowing rate. Subsequent to the initial measurement, the lease liability is reduced for payments
made and increased for interest expense. Further, the Company recognises a right-of-use asset which comprises the initial measurement of the
lease liability, along with any initial direct costs incurred by the Company. Subsequently to initial measurement, the Company depreciates the right-of-
use assets on a straight-line basis from the lease commencement date to the earlier of the end of its useful life or the lease term

Accordingly, as at 31 March 2024, a right-of-use asset of INR 36 08 lakhs and a corresponding lease liability of INR 7.88 lakhs (non-current INR
7.17 lakhs and current INR 0.71 lakhs) have been recognised in the balance sheet. A one time premium paid of INR 27.45 lakhs, previously
recorded as leasehold land under property, plant and equipment in the previous GAAP has been reclassified to right-of-use assel. Prepaid rent of
INR 0.76 lakhs recorded as part of other current assets under the previous GAAP, has been reversed.

Amortisation charged on right-of-use asset (depreciation and amortization expense) amounting to INR 0.01 lakhs and interest on lease obligation
{finance cost) amounting ta INR 0.02 lakhs have been recognised in profit and loss account. .Rﬂrﬂ expensq (other expenses] of INR 0.02 lakhs
charged in profit and loss account under previous GAAP has been reversed. These ad]ustrne,mﬁ resulted inan inerease in loss by INR 0.01 lakhs for
the year ended 31 March 2024, ‘
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iii Compound financial instruments - Non-cumulative redeemable preference shares
A compeound financial instrument is a non-derivative financial instrument that, from the issuer's perspective, contains both a liability and an equity
component. An entity recognises separately the components of a financial instrument that creates a financial liability of the entity and grants an
option to the holder of the instrument to convert it into an equity instrument of the entity. On initial recognition, the fair value of the liability companent
is calculated as the present value of the future obligations and the equity componeant is treatad as the residual (i.e. the difference between the face
value of the instrument and the liability portion calculated). The equity component is never remeasured after initial recognition. Accordingly, INR
1200 fakhs (1 April 2023 INR 770 lakhs) has been reclassed from share capital to non-current barrowings.

The respective impact of all Ind AS adjustments has been reflectad in the cash flow,

As per our report of even date.
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